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The Material Supporting the Agenda includes all documentation

sent to the Regents ten days prior to the meeting. Items approved
for consideration after that time are not customarily included

in this volume as it would be impossible to keep an accurate
record. Sometimes the Secretary does not get copy of the material
until weeks later.

CONTENTS TO THIS VOLUME

1956-~57
Meetings Nos. Dates
556 September 211-22, 1956
557 November 2-3, 1956
558 November 28, 1956
559 January 11-12, 1957
560 February 9, 1957
561 March 15-16, 1957
562 May 3-4, 1957
563 June 28-29, 1957

There was a document for each meeting held this year.
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-CALENDAR

MEETING OF THE BOARD OF REGENTS
OF
THE UNIVERSITY OF TEXAS
AUSTIN, TEXAS
June 28 and 29, 1957
President's Office, Main Building 101
Telephone: GReenwood 6-8371

Page No.
Thursday, June 27

1:30 p. m. - Meeting of Council on Medical Affairs
(Regents' Room, Main Building 209)

Friday, June 28

10:00 a. m. - Meeting of the Committee of the Whole
to (Consideration of 1957-58 Budget)* 9
2:00 p.m.
12:00 m., - Lunch*
2:00 p. m. - Meeting of the Buildings and Grounds Committee -
Regents Lockwood, {Mrs.) Devall, Johnson, and 3
Hardie

(Main Building 104)

Meeting of the Medical Affairs Committee -
Regents Minter, Sorrell, Bryan, and Thompson¥*

~O

3:00 p. m. - Meeting of the L.and and Investment Committee -
Regents Sorrell, Johnson, Bryan, and Thompson 4
(Main Building 205)

Meeting of the Academic and Developmental
Affairs Committee - Regents (Mrs.) Devall, 9
Lockwood, Minter, and Hardie**

*President's Office, Main Building 101
**President's Office, Conference Room, Main Building 101M



Saturday, June 29

9:00 a.m. - Meeting of the Committee of the Whole with
Administrative Heads of Units Individually*

10:00 a. m. - Meeting of the Committee of the Whole for
items concerning component units out of

Austin* - (If none, meeting of the Board)

11:00 a.m. - Meeting of the Board*

*President's Office, Main Building 101



I.

AGENDA

BOARD OF REGENTS
OF
THE UNIVERSITY OF TEXAS

President's Office, Main Building 101

Austin, Texas
June 28 and 29, 1957

Page No.

Reports of Standing Committees
A. Executive Committee - Regents Johnson, Lockwood, Minter,
and Sorrell 11
Report of Interim Actions (Tuition Scholarships) 11
B. Academic and Developmental Affairs Committee - Regents (Mrs.)
Devall, Lockwood, Minter, and Hardie 11
~C. Buildings and Grounds Committee - Regents Lockwood, (Mrs.)

1.

Devall, Johnson, and Hardie 12

Main University

a.

fa v}

i.

Ratification of Rejection of Bids for Replacement of
Pearce Hall Roof and Authority to Award Contract
for this Project
Ratification and Approval of Requisitions for Certain
Materials in Connection with Expansion of Power Plant
Final Acceptance and Payment for R. O, T. C., Building
Appropriation for Three Expansion Chambers to Replace
Expansion Devices in Underground Steam System
Appropriation for Replacement of Deficient Lighting and
Waste Lines in Chemistry Building Out of Major
Repairs and Rehabilitation Projects Account
Appropriation for Improvement of Grounds around R.O. T.C.
Building Out of R.O. T, C. Building Allotment Account
Expansion of Texas Union Building
Priority of Future Buildings at Main University and Appro-
priations Therefor (Recommendations of Faculty Building
Committee.)
Finishing of Third and Fourth Floors of West End of Experi-
mental Science Building

Texas Western College

a.

Ratification of Approval of Plans and Specifications and
Advertising for Bids for Excavation and Hauling for
Addition and Alterations to Student Union Building



b. Approval of Appropriation and Selection of Architects Page N
for Remodeling of Library Building
c. Award of Contract for Excavation and Hauling for
Addition and Alterations to Student Union Building
3. Southwestern Medical School
a. Report on Delayed Completion of Clinical Science
Building
b. New Parking Area and Storm Sewer at Southwestern
Medical School - Approval of Preliminary Plans,
Appropriation, and Authority to Award Contracts
c. Authority to Approve Final Plans and Specifications and
Advertise for Bids on Service Building
4. Medical Branch
Major Repair and Rehabilitation Projects for Next Biennium
Medical Affairs Committee - Regents Minter, Sorrell, Bryan,
and Thompson 23
Board for Lease of University Lands - State Land Commissioner
Rudder, Regents Johnson and Thompson 23
Land and Investment Commaittee - Regents Sorrell, Johnson,
Bryan, and Thompson 33

1. Permanent University Fund
a. Investment Matters

(1)
(2)

(3)
(4)

Report of Purchases of Securities
Permanent University Fund Investment Program
(a) Recommended Additions to Approved List of
Corporations for Common and Preferred
Stock Purchases
(b) Recommended Additions to Approved List of
Security Dealers and Brokers
Report on Waiver of Preferential Right to Purchase
Veterans' Land Bonds for Permanent University Fund
Refunding Permanent University Fund Bonds, Series
1949: Authorization for Employment of Texas National
Bank, Houston, to Compile List of Bond-holders, and
Interim Committee to Draft Terms of Refunding Issue, Etc.

b. Land Matters

(1)

(2)

Application for Pipe Line Easement No. 946,
Humble Pipe Line Company, Andrews County,
Texas (Renewal of Easement No. 306).
Applications for Power Line Easements

Nos. 947, 948, 949 and 950 - Texas Electric
Service Company, Andrews County, Texas



(3)

(4)

(5)

(6)
(7)

(8)

(9)

Applications for Pipe Line Easements
(a) Nos. 951 and 952 - Humble Pipe Line
Company, Andrews County, Texas

(Renewal of Easements No. 309 {part) and No.

(b) No. 953 - Gulf Oil Corporation, Crane
County, Texas

(c) No. 954 - El Paso Natural Gas Company,
Andrews County, Texas

(d) No. 955 - Phillips Petroleum Company,
Crane County, Texas

(e) Nos. 956 and 957 - El Paso Natural Gas
Company, Andrews County, Texas

(f) No. 958 - El1 Paso Natural Gas Company,
Reagan, Crockett and Irion Counties, Texas

Application for Highway Right-of-Way Easement

No. 959, County of Andrews, Andrews County,

Texas

Application for Power Line Easement No. 960,

Texas Electric Service Company, Andrews

County, Texas {(Renewal of Easement No. 317)

Application for Pipe Line Easement No. 961,

Gulf Refining Company, Andrews County, Texas

Application for Business Site Easement No. 962,

C. W. Blanchard, Andrews County, Texas

(Renewal of Easement No. 305)

Application for Caliche Permit No. 109, New-

Mex Construction Company, Andrews County,

Texas

Applications for Power Line Easements

(a) No. 963 - West Texas Utilities Company,
Reagan County, Texas (Renewal of Ease-
ment No. 319)

(b) No. 964 - West Texas Utilities Company,
Upton County, Texas {Renewal of Ease-
ment No. 320)

(10) Application for Radio Range Station Site Ease-

ment No. 965, Civil Aeronautics Administration,
Hudspeth County, Texas {Renewal of Easement
No. 299)

(11) Application for Pipe Line Easement No. 966,

Magnolia Pipe Line Company, Andrews County,
Texas {(Renewal of Easement No. 307)

(12) Application for Pump Station Site Easement

No. 967, Gulf Refining Company, Crane County,
Texas

310)



Land and Investment Committee (Continued)

(13) Applications for Pipe Line Easements Nos.
968, 969, and 970, El1 Paso Natural Gas
Company, Andrews County, Texas

(14) Application for Caliche Permit No. 110,

Smoot Construction Company, Crane County,
Texas

(15) Applications for Grazing Leases

(a) No. 717 - K. H. Irwin and Gene Irwin,
Andrews County, Texas (Renewal of
Grazing Lease No. 579)

(b) No. 718 - Buck Harris, Pecos County,
Texas {Renewal of Grazing Lease No. 580)

(c) Nos. 719 and 720 - E. F. Noelke Estate,
Crockett and Upton Counties, Texas
{(Renewal of Grazing L.eases Nos. 581 and
582)

(d) No. 721 - Mrs. A. C. Hinde, Widow of
A. C. Hinde, Deceased, Irion County,
Texas (Renewal of Grazing Lease No. 585)

(e) No. 722 - R. B. Ferguson, Son of Mrs,

R. C. Ferguson, Deceased, Reagan County,
Texas (Renewal of Grazing Lease No. 587)

(f) No. 723 - George Blackstone and F. M.,
Elkins, Irion and Crockett Counties, Texas
{(Renewal of Grazing Lease No. 588)

(g) No. 724 - Mrs. Elta T. Murphey, Irion
County, Texas {Renewal of Grazing Lease
No. 583)

(h} No. 725 - H. F. Neal, Upton County, Texas
{Renewal of Grazing Lease No. 584)

(16) Application for Pipe Line Easement No. 971,
Phillips Petroleum Company, Andrews County,
Texas

(17) Application for Power Line Easement No. 972,
West Texas Utilities Company, Upton County,
Texas (Renewal of Easement No. 327)

(18) Applications for Assignment of Easements Nos.
341 and 364, from Noble Holt to Seth E. Stout,
III and John U. Goodwin, Jr., Reagan County,
Texas

(19) Ammendment of Terms of Easement No. 924,
Cabot Carbon Company, Ward County, Texas

(20) Report on Soil Bank Contracts on Univer sity
Lands and Clarification of Policy on Rental
Reduction



Land and Investment Commuittee {Continued)

(21) Report on Execution of Water Contract No. 70

with City of Midland, Texas

(22) Report on Opinion from the Attorney General

and Request by Chairman of Board for Lease
of University Lands re Duties and Responsibil-
ities of Various Departments and Agencies

2. Trust and Special Funds

Investment Matters

Report of Purchases and Sales of Securities
Gift, Bequest and Estate Matters

a.

b.

(1)

(2)

(3)

Estate of A. C. McLaughlin {(California
Administration) - Recommendation for

- Approval of Stipulation re Allotment and

Liquidation for Final Distribution

Estate of Fred M. Hughes, Deceased -
Report on Execution of Instrument for Cash
Settlement

Estate of Murray Case Sells - Report on
Status of Estate and Recommendation for
Appointment of a Director of Sells Petroleum,
Inc.

Real Estate Matters

(1)

(2)

(3)

(4)

(5)

Cotton Estate - Texas Western College -
Application for Assignment of Leasehold of

E]l Paso Grain Elevator Company to Southwest
National Bank, El Paso

Rosalie B. Hite Fund for Construction of a
Cancer Research Laboratory - Rental Arrange-
ment with Clyde Paul on Property at Capitol and
LaBranch, Houston, Texas

James W. McLaughlin Fellowship Fund - Recom-
mendation for Joinder in Unit Agreement and Unit
Operating Agreement for Rangely Field (Weber
Sand)

Hogg Foundation: Varner Properties - Proposal
from W. E. Dyche, Jr., on Behalf of Houston
First Federal Savings and Loan Association of
Houston for Purchase of River Oaks Building,
Southeast Corner, Capitol and Fannin, Houston,
Texas

Hogg Foundation: Varner Properties - Supplement
U Income Tax



Land and Investment Committee {Continued) Page No

(6) DeRossette Thomas Fund for the Asa
Mitchell Guidance Center - Proposal for
Purchase or Lease of Laredo Property by
Sames Motor Company, Laredo

(7) Archer M. Huntington Museum Fund -
Proposal from Republic Oil Refining Company
for Purchase of 75, 0967 Acres out of the S.
C. Bundick League, Galveston County, Texas

d. Revenue Bond Financing Matters

Main University - Proposed Expansion of Texas

Union Building - Recommendation for Authority

to File Final Loan Application with Housing and

Home Finance Agency, Including Preliminary

Plans and Provisions for Payment of Architects’

and Consultant's Fees

II. Special Items

A, Central Administration
~1.  Approval of Minutes, May 4, 1957 24
\SZ. Schedule of Meetings 24
=3, Gift of Gavel and Stand, A. Garland Adair 25
~J4. Approval of Docket 25
5. General Policy for Administration of Tuition Scholarships 26
—d 6. Tuition Fees 28

B. Main University

\dFaculty Attendance at Commencement Exercises (Final Approval) 30

SWMZ’BW\&AOW 7 3



AGENDA

BOARD OF REGENTS
OoF
THE UNIVERSITY OF TEXAS

COMMITTEE OF THE WHOLE
President's Office

Austin, Texas
June 28 and 29, 1957

Reports of Standing Committees

AO

~N D,

Executive Committee - Regents Johnson, Lockwood, Minter,

and Sorrell

Page No

31

Academic and Developmental Affairs Committee - Regents (Mrs.)

Devall, Lockwood, Minter, and Hardie

Violations, Parking Regulations {Main University) -

Buildings and Grounds Committee - Regents Lockwood, (Mrs.)

Devall, Johnson, and Hardie

Medical Affairs Committee - Regents Minter, Sorrell, Bryan,

1.

2.

and Thompson

Medical Branch
Contract with City of Galveston {Expires June 30, 1957)

a.
b.

=}

Progress Reports

(1) Report of Engineer re Water Main in New Areas

(2) Progress Report on Director's Living Quarters

(3) Student Honor Council Case

{4) Follow-Up on Accreditation Report

Student Union Project

Financial Problem

Hospitals

(1) Administration

(2) Over-All Plan - A. Hamilton & Associates

(3) 150-Bed Psychopathic Hospital {Conveyance to
Sealy and Smith Foundation)

Southwestern Medical School

a.
b.

Master Plan (Due May 1, 1957)
Relationship with Fort Worth Laboratory for Surgical
Research

=T
3214

31

31

31

31

31



10.

Page N¢

3. Dental and Medical Units N
a. Over-All Salary Augmentation Plan 31
b. Quota of Applicants 31

4. Proposed School of Mortuary Science

E. Board for Lease of University Lands - State Land Commissioner
‘ Rudder, Regents Johnson and Thompson 31
F. Land and Investment Committee -~ Regents Sorrell, Johnson,
‘ Bryan, and Thompson 31
II. Special Committee on Developmental Affairs 32

(Chairman Jeffers, Vice-President Sorrell, Regent Thompson -
Vice-President Haskew)

III. Special Items

A, Central Administration
Ni. Adoption of 1957-58 Annual Budget 32
2. Depository Bank Agreements 1957-59 32

3. Progress Reports
~da. Committee of Seventy-five

-4 b. Dedication, R.O, T.C. Building
>

B. Main University /i Progress Reports

2 Direector ¢ Teyae Memor:a/ ) 1Y,



I. REPORTS OF STANDING COMMITTEES

——
FO ALTION OF

Regouils

SEE MINUTES OF

A,

Jun 28 197
REPORT OF EXECUTIVE COMMITTEE, INTERIM ACT s
TUITION SCHOLARSHIPS (H. B. 265, 55th LEGISLATURE),

MAIN UNIVERSITY. --In order that the Scholar ship Bulletin,
Main University, include information on the award of tuition
scholarships as authorized by H. B. 265, 55th Legislature,
President Wilson presented to the Executive Committee by
mail June 7, 1957, the following:

(1) Proposal for Handling the Award of the Tuition Scholarships
The Tuition Scholarship awards will be made by the Committee

on Loans and Scholarship Information. The scholarship applica-
tions will be screened by the Chairman of this Committee.

The Committee will prescribe the procedure for making the
awards, set policies and pass on doubtful, controversial or
contested cases. Routine awards will be handled by the Chairman.
(2) Proposed Statement for the Scholarship Bulletin

Origin: Legislative action.

Amount: $50. 00 per Long Session.

Eligibility: Resident of Texas, character, satisfactory academic
record, but primarily on need.

Apply to: Chairman, Committee on Loans and Scholar ship Information.

General Statement: These scholarships may be awarded for each
semester of the Long Session. The scholarship
entitles a student to $25. 00 per semester or

$50. 00 per Long Session credit on his tuition.

The Executive Committee by individual vote by mail approved
President Wilson's recommendation.

ACADEMIC AND DEVELOPMENTAL AFFAIRS COMMITTEE
No items to be considered at regular meeting.
BUILDINGS AND GROUNDS COMMITTEE

Documentation on following page.
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Mamorandum

To: Mr. J. lae Jokmson, IIX, Chairwan
¥r. Leroy Jeffwrs
Nr. Lee lockwood
Drr. Merton N, Minter
M. J. R. Scarell

Atteched 13 a set of matarials which we wish
to use to implement legislative action in awrding
tuition seholarships. As you will note from
Dean MeCowm's covering letter, this whols metter
has been given very careful stuldy by various
persons here st the Main University. Dr. Boner
anl I are recommending the proposed action for

space on this letter and rotirn it to we at your
earliest convenlence,

Our reazon for requesting Executive Committee
action, instesd of waiting for a full cansideretion

by the Boe:l at i{ts next meeting, is that we must
80 %o ress with our catalogws.

}Dﬂnwﬂm

APFYVRDs
DICAPPROVED:

IM k

¢or> Mise Betty Anne Thedford



i |
@ THE UNIVERSITY OF TEXAS « AUSTIN 12. TEXAS

DEAN OF STUDENT SllVlClS)

May 30, 1957

Vice-President C. P. Boner /R

The University of Texas Qf
Dear Dr. Boner:

Reference is made to House Bill 265 in which the Legislature
increased the tuition in State-controlled institutions and authorized the
award of tuition scholarships. This latter subject has been discussed
and studied by the Committee on L.oans and Scholarships and reviewed
by Mr, Blunk, the former Chairman of this Committee, Mr. Kenney,
the present Chairman, and myself. I have also discussed in detail the
procedure for handling the award of the scholarships with Mr. Byron
Shipp, Registrar and Director of Admissions, Mr. Grady Starnes,
Auditor, Mr, Lewis Lindahl, Assistant Auditor, and Mr. T'Odon
Lieshikar, Bursar,

The following administrative organization and procedures are
recommended for handling the award of the tuition scholarships.

Procedure for Awarding Tuition Scholarships:

The Tuition Scholarship awards will be made by the Committee on
Loans and Scholarship Information, Mr. R. C. Kenney, in the Dean of
Student Life's Office, is Chairman of this Committee., The scholarship
applications will be screened in his office. '

The Committee will prescribe the procedure for making the awards,
set policies and pass on doubtful, controversial or contested cases.
Routine awards will be handléd by Mr. Kenney,

The Scholarship Bulletin will carry the following information on
these scholarships:

g
/

( Origin: Legislative action.
Amount: $50.00 per Long Session

Eligibility: Resident of Texas, character, satisfactory
academic record, but primarily on need.




Yice-President C. P. Boner ‘ May 30, 1957

Apply to: Chairman, Committee on Loans and Scholarghip
Information.

General Statement: These scholarships may be awarded
for each semaester of the Long Session. The scholarahip entitles
a student to $25. 00 per semester or $50. 00 per Long Session
credit on his mid.mj

Attached is a copy of the scholarship application form. Simce the
scholarship is awarded primarily on the basis of financial need, we have
tried to draw up a ferm which will adequately cover this requirement. For
example, on the fromt page, which is to be filled out by the applicant, we
ask the more important and pertinent questions bearing on this require-
ment. On the back side of the form, which is to be filled out by the parents,
we have quoted an extract from the Act which indicates why it is necessary
to have a financial statement from the parents, --that is, to determine the
“financial capacity of the parents.™ As a practical matter mosat sducational
institutiomns, in awardisg scholarships based om fimancial need, bhave found
statements frem studeamt applicants to bs very imaccurate concerning parents'
ability to provide financial assistance. For this reasoa it is coming to be
standard procedure to require a financial statement from the pareants.

The third page of the application form is to be filled omt by two
references and will be used as a check on the informatiom furnished by
the applicant and his parents. The referemces are asked to comment on
the three criteria set up by the Legislature, -=namely, character, satis-
factory academic record, and fimancial nesd.

We can expect requests to start coming in immediately for informa-
tion on these scholarships. Also, it will be necessary to have the appli-
cation forms printed. For these reasons I shall appreciate information
as soon as practicable oa the Board's action.

Sincerely yours,

i it s

McCown

Dean of Student Sexvices

HYM:scj

Enclosures




APPLICATION FOR TUITION SCHOLARSHIP
se print: THE UNIVERSITY OF TEXAS

NAME : DATE

Last name First name Middle name

HOME ADDRESS

Street and number, or RFD City State

AGE DATE OF BIRTH SEX

Have you been classified as a legal resident of Texas ? MARRIED ?

Have you attended The University of Texas? How long? Other colleges ?

If now attending The University of Texas, in what college or school are you enrolled ?
Are you on scholastic probation?

. Do you plan to operate and maintain an automobile while in the University ?

If so, give reason

. Are you a member of a fraternity or sorority? If not,do you intend to join one ?

. Number of brothers ? Sisters ? Number in elementary school? High school?
College ? Pre-school age? Other dependents of parent or guardian?

List any scholarships you now hold or have previously held at The University of Texas or
elsewhere (show dates)

. List jobs (part time and full time) you have held. Give employer's name,address, business,
dates

Do you intend to work this year?

Have you applied for any one of the programs of the Armed Services that give financial
assistance toward college education? ‘[el__ No____ If so, which one?

. Your income: List all sources of income and amounts, including loans.

FROM Parents or guardian : $
FROM I
FROM ' $

Signature of applicant

Return to: Chairman, Committee on Loans and Scholarship Information
Box 7994, University Station, Austin 12, Texas

See other side




" The following quotation from the legislative Act establishing tuition scholarships indicates
why it ie necessary to obtain a financial statement from paremts: *Kligibility shall be
primarily on financial need. In determining need, consideration sheuld be given to the
student's own efforts to finance his education as evidenced by part-time jobs, loans frem
privats sources or financial capacity of the parents.” This statement from pareats is ael
required if the applicant is 21 years of age or older and is not receiving financial assist
from his parents.

Pleass print:

1. Name of parents or guardian Date

A, Name and address of firm or employer of father
Nature of business Position held

B. Name and address of firm or employer of mother
Nature of business Position held

2. Family Financial Statement:

A. Total Net Family Income for past calendar year: $
{This amount should be the same as that on which Federal Income Taxes were paid.)

B. Total Net Family Income expected for current year: §

C. Family Assets are:
Real estate: $
SBavings accounts: §
Other investments: $

Total: $
D. Family obligations are:
Encumbrances on real estate: $
Other obligations {notes, chattel mortgages, etc.) $
Total: $

3. Fimancial Aid to Student Applicant:

A. We plan to contribute the following amount toward the support of the applicant
during the coming academic year: §

B. Legacies, gifts, loans, educational insurance, aid from relatives, friends or organ
which will be available in addition to the above for the applicant's college expenses this

FROM $ FROM $

FROM $ FROM $

Sigrature of Fareats:
(or guaxdian)

PR e o T "




APPLICATION FOR TUITIUN SUHULARSHIY, 1hHE UNLV ERD
To be filled out by Principal, Superintendent, Counselor or College Faculty Member

.. Name of Student Date

. How long and in what relationship have you known the applicant?

. Please indicate whether or not ybu recommend this student as a candidate for a tuition
scholarship on the basis of: Yes No
A. Acadeiic record and promise
B. Character

t

. Please indicate your estimate of the applicant's financial need (check one):

Greet need; scholar- Moderste need; schoi- Adeguate support Fin 3 Have no k
-m.\co abso- arphip weould effec- avnl?lblo without mdw"?
eoly necessery. tively supplement scholarship. s R cial X
other resources.
. Remarks:
Signature

Title or occupation

Please mail directly to: Chairman, Committee on Loans and Scholarship Informationm,
Box 7994, University Station, Austin 12, Texas

APPLICATION FOR TUITION SCHOLARSHIP, THE UNIVERSITY OF TEXAS
o be filled out by someone who knows you and your family well (Employer, Banker, Business M
etc.)

. N‘ime of student Date

. How long and in what relationship have you known the applicant?

. Please indicate whether or not you recommend this student as a candidate for a tuition
scholarship on the basis of: Yes No o

A. Academic record and promise
B. Character -

Please indicate your estimate of the applicant's financial need (check onc):

Sreat need: ichotar. Moderats need; sch Adequate support \ M
: ee te cial rey £
smfx a?&ls-ﬂ"\uﬁ atso- aohp we ui) pffg( availabre with;ut more ; :o:\::r:ao knov:_mc
utely nicossary. teveiy sunp emar scholarshi. m needs
siner gesout .L& 3 clal stustion.
. Remarks
Signature

Title or occupation
Please mail directly to: Chairman, Committee on Loans and Scholarship Information,
Box 7994, University Station, Austin 12, Texas




(FOR AC ‘

. CTION OF
THE UNIVERSITY OF TEXAS ,
OFFICE OF THE COMPTROLLER ss?ﬁgents
AUSTIN 12 NUTES OF
JUN 28 1957
)

RECOMMENDATIONS TO REGENTS'
BUILDINGS AND GROURDS COMMITTEE

June 18, 1957

1. RATIFICATION OF REJECTION OF BIDS FOR REPIACEMENT OF FEARCE HALL ROOF
AND AUTHORITY TO AWARD CONTRACT FOR THIS PROJECT, MAIN UNIVERSITY.--At the
Regents' Meeting held May 4, 1957, authority was glven to the Comptroller to
award a contract for the Replacement of Pearce Hall Roof at the Main University,
within the -amount of the appropriation of $20,000.00. When the bids for this
project were opened, it was found that one of the two bids received was unsigned
and, hence, could not be considered as a valid bid, Although the signed bid
received was just barely within the appropriation for the project, the unsigned
bid was so much lower that it was felt the valid bid was mach too high. After
. careful study of the matter, and after consultation with Attorney Waldrep and
Mr. Eckhardt, it was decided to reject all bids received and re-advertise for
bids after a revision of specifications.

It is recommended that the action of the Comptroller in rejecting the bids
for Replacement of Pearce Hall Roof be ratified and that authority be given to
the Comptroller to award a contract within the appropriation of $20,000.00 when
bids are again received on July 9, 1957.

2. RATIFICATION AND APPROVAL OF REQUISITIONS FOR CERTAIN MATERIALS IN
CONNECTION WITH EXPANSION OF POWER PLANT AT MAIN UNIVERSITY.--In comnection
with the expansion of Power Plant facilities at the Main University, it has
been necessary to issue requisitions for certain equipment, and at earlier
meetings of the Board actions taken by the Comptroller in signing requisitions
to cover part of this equipment have been ratified. Two more requisitions for
this type of equipment and labor for installation thereof have now been signed
by Comptroller Sparenberg, on the basis of which purchase orders in the amounts
of $8,913.00 and $7,248.12, payable out of Account No. 91120 - Expansion of
Power Plant, have been issued to A. M. Lockett and Company, Houston, Texas, and
Vestinghouse Electric Corporation, Pittsburgh, Pennsylvania, respectively.
These purchase orders covered materiel and/or labor needed to convert or install
equipment already purchased and, hence, could of necessity be issued only to
the companies from whom the equipmen‘b was originally purchsased.

It is recommended that the actions taken by Comptroller Sparenberg in
slgning these two requisitions be ratified and approved by the Board.

3. FINAL ACCEETANCE AND PAYMENT FOR R. O, T. C. BUILDING, MAIN UNIVERSITY —
On June 12, 1957, an inspection of the R. 0. T. C. Building at the Main Uni- '
versity was made by a Committee consisting of President Wilson, Vicé President
Boner; Vice President Dolley, Comptroller Sparenberg, and Architect William B.
Ssunders. This Committee recommends that the building be accepted, with the




13,

exception of certain minor deficiencies still to be taken care of, and that
final payment be made to the Contractors, except for the retainage of $2,000.00
from the Generdl Contract, $500.00 from the Electrieal Contract, and $500.00
from the. Mechanical Contract, until the deficiencies menticned above are cor-
rected. Consulting Architect Mark Lemmon and Associate Architect Ayres and
Ayres concur in this recommendation.

It 1s further recommended that the Board ratify the action of the Com-

. mittee named above in having the University assume responsibility for the
building as of June 24, 1957, in order that the R. 0. T. C. unit offices could
" be moved into the building before many of the officers left for the balance of
the summer. _

4k, APPROPRIATION FOR THREE EXPANSION CHAMBERS TO REPLACE EXPARSION DEVICES
IN UNDERGROUND STEAM SYSTEM, MAIN UNIVERSITY.--During the fisecal year 1954-55,
an appropriation of $61,400.00 was placed on the books for certain work to be
done in the underground utility system of the Main University. At the beginning
of the fiseal year 1956-57, this money still had not been spent, as it wvas thought
best to walt for the completion of the plans for the expansion of the power plant
and certain other work before beginning this particular work in the underground
system. At that time certain improvements at University Junior High School were
.considered to be urgently needed, and since it was thought that it would be some
time before the Physical Plant staff would be in position to proceed with this
work, at the Regents' Meeting held September 22, 1956, this amount was lapsed
back to the Unappropriated Balance of the Avallable University Fund so that
$60,000.00 thereof might be appropriated for these mach needed improvements at
University Junior High School.

. It 1s now deemed advisable to proceed with the underground work, and it is,
therefore, recommended that en appropriation of $61,400.00 be made from the Un-
appropriated Balance of the Available University Fund to an acecount to be en-
titled "Three Expansion Chanbers to Replace Expansion Devices in Underground
8team System." »

It is further recommended that the Main University Physical Plant staff
“be authorized to proceed with the preparation of plens and specifications for
this project, these plans and specifications to be presented at & later meeting
of the Board for approval.

5. APPROFRIATION FOR REPLACEMENT OF DEFICIENT LIGHTING ARD WASTE LINES
IN CHEMISTRY BUILDING OUT OF MAJOR REPAIRS AND REHABILITATION PROJECTS ACCOUNT,
MAIN UNIVERSITY.--At the Regents' Meeting held April 6, 1956, an appropriation
of $231,000,00 was made to cover Major Repairs and Rehabilitation Projects at
the Main University, with the individual projects to be itemized later. A
munmber of projects have been presented for the Regents' approval at various
times, and specific appropriations have been made from the original amount.set
up, which still has a balance of $66,455.20. It is now recommended that an
appropriation of $61,900.00 for Replacement of Deficient Lighting and Waste
Lines in the Chemistry Bullding be set up out of this Account, No. 91500, Major
Repairs and Rehabilitation Projects, with authority for the Main University
Physical Plant staff to proceed with the work necessary to accomplish this
project.




It is further recommended that the University Coﬁptrolier be given authority
to sign requisitions within the total amount appropriated for materials needed
by the.Physical Plant staff to perférm the work involved in the project.

6. APPROPRIATION FOR IMPROVEMENT OF GROUNDS Ame R. 0. T, C, BUILDING
OUT OF R, 0., P. C. BUILDING ALLOTMENT ACCOURT, MAIN UNIVERSITY.--Now that the
R. 0. T. C. Bullding at the Main University is ready for ac¢ceptance, certain
landscaping and improvement of 'bhé grounds around the building needs to be
done, including sodding, shrubbery, and an irrigation system. The Main Uni-
versity Physical Plant staff has made an estimate of $7,500.00 for the cost of
the work which should be performed. It is,therefore, recommended that an
appropriation of $7 »500.00 be made out of the R. 0. T. C. Bullding allotment
account to an account to be entitled "Improvement of Grounds around R. 0. T. C.
Building."

It is further recommended that the Main University Physical Pla.nt staff
be authorized to prepare plans and specifications for these projects and that
Comptroller Sparenberg be authorized to award whatever contracts are necessary
in order to carry out the.work, the remainder of the work to be performed by
the Main University Physical Plant staff.

T. RECOMMENDATION TO BE SUBMITTED T0 THE BOARD OF REGENTS THROUGH BO‘E
THE BUILDINGS AND GROUNDS COMMITTEE AND THE IAND AND INVESTMENT COMMITTEE -
PROPOSED EXPANSION OF TEXAS UNION '.BUIIDING, MAIN UNIVERSITI BEOOMHDATIOH
FOR AUTHORITY TO FILE FINAL LOAN APPLICATION WITH HOUSING AND HOME FINAKCE AGENCY
INCIUDING PRELIMINARY PILANS, AND PROVISION FOR PAYMENT OF CONSULTING ARCHITECT'S
AND CONSULTANT'S FEES.--On J'une 1, 1956, the Board of Begents authorized the
‘Endowment Officer to file a Preliminary Application with Housing and Home Finance
Agency for a loan commitment not to exceed $2,000,000 to finance the expansion
of the Texas Union Bullding, subject to approval 'by the Board of preliminary
plans and cost estimates., It was agreed by the Board that all negotiations -
regarding Texas Union expansion would be approved only subject to adem:ate planning
for the inelusion of facilities for law School students.

. . On September 22, 1956, the Board of Regents approved preliminary plans and
cost estimates of a total of $2,356,437 of which $1,900,000 would come from the
bond issue, expected to be purchased by Housing and Home Finance Agency. At
the same time the preliminary plans for, including particularly location of, the
Anmnex to serve Law School students, et al, were considered, with final recommen-
dation for a site to be presented to the Board at a later date.

'.l‘he Preliminary Application for $1,900,000 was filed with Housing and Home
Finance Agency in November,1956. After conferences with the Regionsl Office

of Housing and Home Finance Agency in connection with their investigation and
consideration of the matter, the University was advised by letter of May 22,
1957, that prelimina.ry approval end reservation of funds had been granted by
the Agency to the extent of $1,500,000, to be in the form of bonds maturing

aver & period of 30 years at 2-7/8% interest, and with the understa.nding that
the University will sell to the public $400,000 of bonds maturing over the first
15 years of the 30-year period.\ Preliminary investigation of prospects for sale
of the $400,000 of bonds to the public indicates a possibility of an interest @ .
cost on these bonds that would permit 'construction of the project under the pro- -
Jected operating budget for the Union. e

f
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: The entire matter was reviewed at a conference including President Wilson,
Vice Presidents Boner and Dolley y Endowment Officer Stewart, Comptroller
Sparenberg, and Architect Saunders, and the recommendations set out below were
agreed on at that conference. :

It is recommended that the Endowment Officer be authorized to file with
Housing and Home Finance Agency the Final Application for a commitment to duy
the $1,500,000 of bonds, with the understanding that authorization for con-

- struction of the project and sale of the bonds for the financing will be

approved by the Board of Regents at a later date, and only after the Board of
Regents has approved preliminary planning for the Annex to serve Law School
students, et al, cost of such Annex to come from sources other than the Avallsble
University Fund and the bond issue or issues referred to above.

It is further recommended that the Comptroller be authorized to instruct
the Consulting Architect, Page, Southerland and Page, to proceed immediately
with the preparation of preliminary plans and outline specifications for the
Expansion of the Texas Union Building, Main University, with the understanding
that, if this project is never actually constructed, they will be paid for such
services in accordance with the texrms of their contract with the Board of Regents
‘dated September 1, 1956 (this means that, for preliminary plans, etc., the fee
would be 3 of 1% of the estimated construction cost). It is further recommended
that, in case the project is not actually comstructed, the Consulting Architect's
fee be paid out of Account No. 77940, Texas Union Building Fund. It is also
recopmended that in the event that the preparation of working drawings and speci-
fications for this project. is eventually authorized by the Board of Regents,
- and in the further event that the project is never actually constructed, the
additional + of 1% fee due the Consulting Architect and the T70% of 5% fee due
the Associate Architect be paid also from Account No. 77940, Texas Union Bulld-
ing Fund. The estimated total of all these fees is $83,500.00; the balance in
Aeccount No. 77940 at May 31, 1957 was a little over $100,000.00.

It is further recommended that Mr. Porter Butits, Director of the Wisconsin {}
Union, University of Wisconsin, be engaged as a Comsultant for the Union Build- |
ing Expansion, to work with and advise the staff of the Texas Union, the Con- -8
- sulting Architect, Page, Southerland and Page, and the Comptroller's Office. It —
is further recommended that the Texas Union be suthorized to enter into a contra ~’
with Mr. Butts, based upon a contract form insisted upon by Mr. Butts, with the ‘1
total fee of $4,700.00 required by Mr. Butts to be divided as follows:

- Stage No. 1 $2,500.00 V
Stage No. 2 1,200.00
Stage No. 3 1,000.00 :
Total »700.00

The fee of $L4,700.00 required by Mr. Butts does not include a trip to
Austin; he inspected the Texas Union at Austin June, 1952; for any further
visite to the site, authorized by the University, the fee for the Consultant
shall be at the rate of $100.00 per day for conference time/And $50.00 per day
for travel time, plus trip expenses, in addition to the schedule of fees above
listed. ' The Butts Contract may be terminated by either party at the end of any
of the stages outlined above upon a thirty day notice in writing. All payments

to Mr. Butts shall be out of Texsas Union General W
& / SA-%'—Q//%
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* " Under Housing and Home Finance Agency regulations, the University ie allovod
ninety days from May 22, 1957, to file the final application for loan cenimt
of $1,500,000.00. .Extensions of time are granted for reascusble cayse. Since
sdditional time may be required for completion of the final application, it is
recommended that the Endowment Officer, with the appreval of the Vice President .
for FPiscal Affairs and the Comptroller, be authorized to apply for: -extension of .
such $ime if needed for filing the mncation 4n couplm and -atittactory

f'rlo /M
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8. RATIFICATION R PLANS AND SPECIFICATIONS AID musm m
BIDS POR : EXCAVATION AND HA| FOR ADDITION AND ALTERATIONS T0 STUDENT WIOI
m PEXAS WESTERN. COLLEGE.--In connection with the Add:l.vton : Altqs-
tieus to the Student Uaiem ‘Building at Texas Western College, 1t ‘iz'ni "nsa‘ry
Yhat dertain excavitidi’work be perfirmed on the site of the ARition, since. &’
fifniber of ‘years upli'montkis site vas £illed vith hmdn-tanimk. :
1%.1s'fei¥ that a hetter price will be received on the contract for comstruttien
$h 4his 2111 is removed befere calling for bids for: the censtrhctiech work. In
srder mt the bids could be considered at this Regents' meeting-for the mu-
tim q‘l hauling referred to abeve, plans and specificatiens for this Vork, as' -
nefarsd by Davis, Foster, Thorpe, and Associates, Architect cm the project;vére
shiroved by President Holcomb and Compiroller Sparemberg, and advertisements were
iaco& ‘beginning May 30, 1957, with bids to be opemed June 27, 195T: 'This procedure

viid approved erally by Vice President Dolley, President Wilsen, snd the iogiml

ofPice of H, H. F. A"

It is rocmu 'khat the actions taken in approving the plans and specifica-
ticus for the Excavatiod and Hauling for Addition and Alteratiems %o the Studant
Unien Building at Taxns Western College and advertising for bids on this projact
be,ratified and approved by the Board. It 1s further recommended that ihe follow-
hg ‘resolutiens required by H. H. F. A. in connection with this preject with
reference to wage mtos and apprml of plans and spocifieatim be adepted by
the Board:

RESOLUTION RE WAGE xms

Vm The University of Texas (mgmtter callod the "Univarnity") g
cmd plans to be prepared for Fxcavation and Hauling for Additicn and Altaratiens
1o k6 ‘Student Unien Building, at Texas Western 0011039, 1 Paso, YPoxas, and

'/ VHEREAS, it is desirable that the rates ef pay for laberers and meckanics
engaged in the perfermance of such preject will net be less than the prevailing
por diem vago rates for amm work et the place such work is to bo mrtor-od,

wmns ’ the gonrning autherity of the thivoraity has made an mmtw
of the wage rates prevailing in the ares;

BE IT RESOLVED BY THE GOVERNWING BODY OF SAID UNIVERSITY:

That it is found ‘and determined that the rates shown for She classifféatidds
listed en the sttachment marked "Exhibit A" are the prevailing rates of per diem
pay fer laborers and. uchnics engaged in similar werk at the pla.ec Where such werk
is te be perfermed. .

=5 -




RESOIUTION RE APPROVAL
OF PILANS AND SPECIFICATIONS

WHEREAS, the Board of Regents of The University of Texas has determined .
‘that it is necessary to perform certain Excavation and Hauling in connection
with the Addition and Alterations to the Student Union Building at Texas :
Western College, El Pa.so ’ Texas, and

WHEREAS, the firm of Davis, Foster, Thorpe, and Associates was engaged
as Architect to prepare plans and specifications for the aforesaid work, and
said architect has completed the plans end specifications and submitted them
for approval; end .

WHEREAS, the completed plans and specifications have been carefully studied
and are considered to comprise adequate planning of the work to be performed
and within the financial ability ©f The University of Texas to perform;

NOW, THEREFORE, BE IT RESOLVED by the Board of Regents of The University
of Texas, the governing body of said applicant, that the plans and specifica-
tions submitted by Davis, Foster, Thorpe, and Assoclates for Excavation and
Hauling for the Addition and Alterations to the Student Union Buillding at Texas
Western College, be and the same are hereby approved.

9. APPROVAL OF APPROPRIATION AND SELECTION OF ARCHITECTS FOR REMODELING

AND ENIARGING OF LIBRARY BUILDING, TEXAS WESTERN COLLEGE.--At the Regents' Meeting

held September 18, 1954, the firm of Carroll and Daeuble, Architects, El Paso,
Texas, was engaged to draw preliminary plans and make cost estimates for the
conversion of the Library-Administration Building at Texas Western/College to a
Library Bullding. The new Administration Building has since been completed and
occupied, and Carroll and Daeuble have prepared the preliminary plans and made
a cost estimate of $99,000.00 for the remodeling and enlarging of the Library
Building. The amount of $108,000.00 appropriated by the 55th Legislature for
Major Repairs and Rehabilitation of Buildings and Facilities at Texas Western

. College for the next biennium included an amount of $99,000.00 designated for
conversion of Library Building. It is therefore recommended that the emount of
$99,000.00 be appropriated, as at September 1, 1957, for Remodeling and Enlarging
the Library Building from the legislative Appropriation for Major Repairs and
Rebabilitation, etc., at Texas Western College.

It is further recommended that the preliminary plans as prepared by Carroll
and Daeuble be approved and that this firm also be engaged to prepare final plans
and specifications for the project, the fee for this work to be 5% of the cost .
of the building, this fee o be inclusive of the 1% already suthorized for pre-
liminary plans and cost estimates, and that this firm be authorized to proceed
with the preparation of these final plans and specifieations t0 be presented at
a later meeting of the Board for spproval.

€ -
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10. REPORT ON DELAYED COMPLETION OF CLINICAL SCIENCE BUILDING, SOUTHWESTERN
MEDICAL SCHOOL.--The bid from George A. Fuller Company, the successful bidder for
the General Contract on the Clinical Science Building at Southwestexn Medical
Schoal, specified that the work would be completed within 450 calendar days from
comsencing date, and this figure vas made a part of the contract with the company.
Although it 1is now long past the time when the building should have been com-
pleted, it is estimated to be still} six months away from completion, and after
censultation between Comptroller Sparenberg, Mr. Mark Lemmon, Dr. Gill, and
Vice President Dolley, it was decided that the company should be notified that
the Uhiversity expected to exercise its rights under the contract as to the
assessment and retention of liquidated damages. The following letter was writ-
ten May 24, 1957 by Comptroller Sparemberg to George A. Fuller Company:

"Mr, Mark Lemmon, Architect for the Clinical Science Building of The
University of Texas Southwestern Medical School, has reported to
this office from time to time that you are not keeping up with the
progress schedules submitted to kim by you.

"T4 is now apparent that you will not complete your werk within the
contract time, plus calendar day extensions for delays on account

of bad weather; on the contrary, at the construction pace your firm
has set in the past on this work, the Architect and this office are
of the opinion that you cannot possibly turn over the building to
The University of Texas before December, 1957. The Southwestern
Medical School will therefore be deprived of the use of the building
for at least one full semester at the cost of considerable money and
inconvenience. Therefore, we areadvising you of our decision to
exercise our rights under the specifications and contract documents
as to the assessment and retention of liquidated damages, in accord-
ance with Article II of our coatract agreement dated December 19, 1955.

"According to your original progress schedule submitted to Mr. Mark
Lemmon, Architect, on January 18, 1956, this contract should have been
completed on April 5, 1957 (exclusive of extra days allowed for bad
weather). Moreover, your revised progress schedule submitted to Mr.
Lemuon en October 12, 1956 shows a scheduled date of completiem for

- this building ef June 15, 1957. We intend to recommend to the Board
of Regents at its meeting on June 28 and 29, 1957 that the liquidated
demages clause be enforced in accordance with the contract agreement.”

~ As at June 18, 1957, ne answer has been received from the company. This
report is being made for the infermation ef the Board.

11l. NEW PARKING ARTA AND STORM SEWER AT SOUTHVESTIRN MEDICAL SCHOOL -
APFROVAL OF PRELIMINARY PLANS, APPROPRIATIONS, AND AUMMORITY TO AW/RD CONTR.CTS.--
At the Regents' Meeting held May 4, 1957, authorization was given for thc urepara-
tien of preliminary plans and cost estimates for a new parking area and & storm
sewer at Southwestern Medical School. A preliminary set of preliminmary plans
and cost estimates have been prepared by the Director of Pkysical Plant at South-
western Medical School, and the cost estimates are as follows:

New Parking Avea $55,000.00
Sterm Sewer 0,000.00
Total 000.00
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Alge, at the Meeting held Mey 4, 1957, autherizatien was given te Messrs.
Sparenberg, Saunders, Gill, and Gell te cenfer with efficials ef the City ef
Dallas as te the possibility ef the City ef Dallas making centributiens either
in cash or in material and laber tewards the censtruction ef the sterm sever.

A% this cenference the City Manager, et al, agreed that the City ef Dallas would
centribute all the laber en the sterm sewer, either by centract er with their
 owm fexce, prevideld that The University ef Texas weuld pay fer the cest ef pipe
and materials used en eur yreperty. It is nevw estimated thnt the valus of the
Cidy's centribuiien will be appreximately $15,000.00.

It is recemmended that the amewnt ef $70,000.00 be apprepridted frem the
Unapprepriated Balance - General Funds of Seuthwestern Nedical Scheel fer the
censtruction of a New Parking Area and Sterm Sewer. Since these facilities are
badly meeded by the scheel, and it is heped that camstructien can begin dhis
summer, it is further recemmended that Dean Gill, Cemptreller Sparenberg, and
President Wilsen be sutherized te appreve the final plans and specificatiens
fer these prejects and award & centract or contracts within the ameunt ef mensy
apprepriated plus the centributien ef the City of Dallas, after the preper ..
‘advertising for bids by Cemptreller Sparenberg. .

An easement ten te fifteen feet in width will be required by the City ef
Dallas fer the sterm sewer. It is recemmended that the Beard ef Rogente auther-
ize the Chairman e execute this easement, after appreval as te substance by the
Cemptreller and appreval as te legal ferm by Atterney Waldrep.

.12. AUTHORITY TO APPROVE FINAL PLANS AND SPECIFICATIONS AND ADVERTISE F(R
BIDS ON SERVICE BUILDING AT SOUTHVESTERN MEDICAL SCHOOL.-~-A% the Rogents'
Meeoting held May L, 1957, appreval was given te the preliminary plans fer the
Service Building at Seuthwestern Medical Scheel as prepared by the Censulding
Architect, Page, Seutherland, and Page, and the Asseciate Architecs, Mark
Iemmen, was autherized %e preceed with the yreparatien of werking drawings and
specifications. This werk has preceeded te the peint where it is believed
1% will be pessible te avard centracts fer the building befere the end of ¥he

© . fiscal year. Since this duilding is wrgently needed at Seuthwestern Medical

Scheel, aince there will net be a meeting ef the Beard until seme time after
amelbu 1, and since there are questiens in regard te use ef re-apprepriatiens
invelved, it is recemmended that a Cenmittee cempesed of President Wilsen,

Vice President Delley, Dean Gill, and Cemptreller Sparenberg be autherized te
appreve the final plans and specificatiens fer this preject and award centracts
within the ameunt apprepriated fer the building after the ypreper advertising
for bids by Cemptreller Sparenberg.
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OTHER MATTERS TO BE CONSIDERED BY THE
REGENTS' BUILDINGS AND GROUNDS COMMITTEER

Prierity ef Future Buildings at Main University and Appropriations Therefor
(Recoumendations ef Paculty Building Committes).

Finishing of Third and Fourth Floers of West End of Experimental Science
Building, Main University.

Averd eof Contract fer Excavatien and Rauling fer Additien and Alteratiens to
Student Unien Building, Texas Western College.

Majer Repair and Rekabilitation Projects fer Next Biennium, Medical Branch.
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PREVAILING WAGE RATES
T EL PASQ, TEXAS
AS AT JURE 14, 1957 Exhibit A

Not less than the generdl prevailing rate of per diem wages must be paid to all laborers,
workmen, and mechanics directly employed on the work covered by this contract.

The following schedule of wages per diem and per hour are found by The Board of Regénts
of The University of Texes to prevail as of June 14, 1957, in El Paso, Texas:

ages Wages ¥Wages  Wages
) Per Per Per Per
Classification . Diem Hour Classification Diem Hour -
Air Tool Man $10.80 $1.35 Form Setter Helper (Strs.)$ 8.80 $1.10
. ] .
Asphalt Raker 10,00 1.25 laborer, Common 8.00 1.00
Asphalt Shoveler 8.00 1.00 Laborer, Semi-Skilled 10.00  1.25

Batching Plant Scaleman 11.20 1.40 Manhole Builder, Brick 12.00 1.50

Batterboard Setter 12.%0 1.55 Mechanic 13.20 1.65
Ca.rpenter , Rough 12.00 1.50 . Mechanic Helper 10.00 1.25
Carpenter Helper, Rough 12,00 1.50 Oiler 10.00  1.25

Concrete Finisher (Pavg.) 12.00 1.50 Power Eqﬁipment Operators

Concrete Finisher Helper Asphalt Distributor 12.00 1.50
(Pavg. ) 10.56 1.32 | _
, Asphalt Paving Machine 11.20 1.%0
Concrete Finisher (Strs.) 12.00 1.50
Bulldozer, 80 H.P. & Less 12,00 1.50
Concrete Finisher Helper

(Strs.) 8.00 1.00 Bulldozer, Over 80 H.P.,’ :
, GR I 17.52 2.19
Concrete Rubber 10.80 1.35 :
, ) Concrete Paving Curing
Fireman 11.20 1.h40 ‘Machine _ v 12.00 1.50
Form Builder (Strs,) 12,00 1.50 Concrete Paving Finishing
' Mgchine : 17.k0 2.175

Form Builder Helper(Strs.) 8.00 1.00
Concrete Paving Joint

Form Liner (Pavg. & Curb) 10.00 1.25 Machine 16.00 2.00

Form Setter(Pavg. & Curb) 10.00 1.25 Concrete Paving E
o ' Longitudinal Float 16.60 2.075

Form Setter Helper 4 :

- (Pavg. & Curb) ' 8.80 1.10 Concrete Paving Ssw 12,00 1.50

Form Setter (Strs.) 10.00 1,25 Concrete Paving Spreader 20.%0 2.55




Wlages

Wages
. Per Per
Classification Diem  Hour °
Concrete Paving
Sub-Grader $20.00 $2.50
Crane, Clamshell, Backhoe, |
Derrick,Dragline, Shovel .
(less than 1% C.Y.) GR I 1h.80 1.85
- Crane, cn.a.mshell, Backhoe
- Derrick, line, Shovel
’(1335 than 1= C.Y. ) GrR II 12.00 1050
Front End Loader
(l C.Y. & IB.BS) 12.00 1.50
Front End Loeder .
(Over 1 C.Y.) 14,00 1.75
Mixer (Conc. Pavg.) 21.60 2.70
Motor Grader Operator, .
GR I 16.00 2.00.
 Motor Grader Operator v
GR II 14,80 1.85
Pump Crete 12.00 1.50 .
Roller, Steel Wheel
(Plant-Mix Pavement ) 13,20 1.65
Roller, Steel Wheel
(O'bher) 13.20 1.65
Roller, Pneumatic S.P. 10,00  1.25
Scrapers (7 C. Y. or -
Less) 12,00 1.50
Scrapers (Over 7 C.Y.)
@RI 16.16  2.02
Tractor (Cril.) 80 H.P.
& less 12,00 1.50
Tractor (Crl.) Over
80 H.P.- 16.00 2.00

% Based on eight hours per day

*Wages VWages
Per Per

Classification Diem Houxr
Tractor (Pneu.) 80 H.P. v

& less $10.00. $1.25
Practor (Pneu.) Over |

80 H.P. 12,00 1l.50
Trenching Machine,Light 12.00. 1.50
'i‘renching‘nachine, Heavy 12.4%0 1.55
Reinforcing Steel Setter

(strs.) 12,80 1.60
Truck Drivers

Single Axle 10.00 1.25
Single Axle, Heavy 12.00 1.50
Tandem Axle & Semi-Trailer 10.00 1.25
Lovwbay 12.00 1.50
Welder 14.80 1.85
‘Miscellaneous
Asphalt Screedman 10.00 1.25
Dumptor 9.20 1.15
Plumber 12,00  1.50
Rock Mason .80 1.85

Wage Bates as given above cdmpiled from Prevailing Wage Rates as recognized by
Associated General Contractors, Texas Highway Heavy Duty Branch for the El Passo
County Area.

-2 -
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MEDICAL AFFAIRS COMMITTEE

No items to be considered at regular meeting.

BOARD FOR LEASE OF UNIVERSITY LANDS
No report.

LAND AND INVESTMENT COMMITTEE

Documentation on Page 33,

23.
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;| FOR ACTION OF
Regents,a
SEE MINUTES OF

II. SPECIAL ITEMS
. JUN 28 1857

A. Central Administration

1. APPROVAL OF MINUTES, MAY 4, 1957.1--'Upon motion of
seconded by , the minutes of the Board of Regents'
meeting held in Austin on May 4, 1957, were approved in the
form as distributed by the S~~»atam: éa ankimambhas af dha
Board. (If there is a corre:
can be incorporated in this

2. SCHEDULE OF MEETINGS.
scheduled a meeting in Dall L aab. W
is a Calendar of the 1957 F: g 5 y
of Texas in the event you sl R : :

fall meetings of the Board.

UNIVERSITY OF

TEXAS
1957

FOOTBALL

*Sept. 21 Georgia at Atlanta
*Sept. 28 Tulane at Austin

*Qct.© 5 South Carolina at Austin

Oct. 12 Oklahoma at Dallas

Oct. 19 Arkansas at Fayetteville
*Oct. 26 Rice at Austin

Nov. 2 S.M.U. at Dallas

Nov. 9 Baylor at Austin

Nov. 16 T.C.U. at Austin

Nov. 28 Texas A&M at College Station
*Night Games

Order Tickets from Football Ticket Manager
The University of Texas, Austin, Texas

Compliments
UNIVERSITY CO-OP
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3. GIFT OF GAVEL AND STAND, A, GARLAND ADAIR, - -i(;Rfégﬂtgy OF
| egents
‘Adair of the Texas Memorial Museum has sent to the Haat MINUTES OF

}NN28'957

Regents of The University of Texas a gavel and stand r‘

wood of the banister of the first Main Building, Austin, Texas. The

fir st Main Building was demolished in 1934, Mr. Adair expressed

the hope that this gavel and stand be used in connection with the
75th Anniversary.

4, APPROVAL OF DOCKET, --President Wilson mailed to each member
of the Board June 19, ten days prior to the meeting, a docket‘for
Central Administration. To this docket he had attached and incor-
porated the dockets of the component institutions of The University

of Texas; namely:
Main University and Extramural Divisions -
submitted by Vice-President C. P. Boner
Texas Western College -
submitted by A. A, Srmth for President Dysart
E. Holcomb
Medical Branch -
submitted by Director John B. Truslow
Dental Branch - _
submitted by Dean John V, Olson
M. D. Anderson Hospital and Tumor Institute -
submitted by Director R. Lee Clark, Jr.
Southwestern Medical School -
submitted by Dean A. J. Gill
Postgraduate School of Medicine -
submitted by Dean Grant Taylor




L. . SPECIAL ITEMS (Conti nuedi)&':’/i“‘t 26.
A, Central Administration .

5. General Policy for' Administration of Tuition Scholarships
-~ June 17, 1957

Recommendation on Tuition Fee Scholarships ' Regents f

|SEE MINUTES OF
. JUN 2
I recommend adoption by the Board of the following statemént N8 1957

general policy to govern the granting of tuition scholarships authorized
by House Bill No. 265, 55th Legislature.

1. Scholarships authorized by House Bill No. 265 of the 55th Legislature
shall be designated as "Tuition Fee Scholarships."

2. Subject to approval by the President and the Board, each compcnent
institution shall set apart in a separate account on the books of the
institution such amount as may be deemed necessary for the relief of
cases of real financial hardship caused by the increase im tuition
under House Bill No. 265.

3. Tuition Fee Scholarships shall be processed and granted by or under
the supervision of scholarship committees of the several component
institutions.

k., Recipients of such scholai'ships mst be classified as "resident students"
as defined by House Bill No. 265.

5. Awards shall be based primarily on financial need, glving consideration
to the financial capacity of the parents, the student's own efforts
to finance his education as evidenced by part-time jobs, and loans
from private sources. A questionnaire designed to secure the information
necessary for determination of need shall be submitted by each component
‘institution to the President for approval. The gquestionnaires shall
be as uniform as possible. ‘

6. Avards shall be based also on character and general scholastic Trecord.

7. Tuition Fee Scholarships shall be granted to full-time students in
an amount not to exceed the difference in the resident tuition fee
charged in 1956-57 and the resident tuition fee effective for the
semester, term or session for which the student is registered.
Such awards shall not be made for summer terms or sessions. The
amount of an award shall be a credit against the total required
tuition fee for the student.

8. Detailed rules or procedures conforming to the provisions of House
Bill No. 265 and to this statement of general policy shall be submitted
by each component institution to the President for approval and then
included in the appropriate institutional catalogues.
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9. Not later than 30 days after the close of each fiscal year, each
component institution shall transfer any remasining balance in the’
account set up for Tuition Fee Scholarships to the tuition income
account from which the scholarshipssccount was estsblished. The
smount of such transfer shall be reported to the President and to
the Board as part of an annual accounting indicating the number of
applications received, the number of scholarships credited, and the
total scholarships credit used. ' v

Respectfully submitted,

L,7 o bolsec

Logan Wilson

LW:bbh




" Mrst 3 semester credit hours

A. Central'Administration
6. Tuition Fees

SPECIAL ITEM
Tuition Fees

I recosmmend approval by the Board of the following scale of tuition
fees for the several component institutions to comply with House Bill No. 265,
. 55th Legislature. In the event of any discrepancy between this recommended
scale of fees and the scale of fees vhich may be included in the dockets, the
fees set out below shall be effective.

Mein University
' Semester Fees

12 semester credit hours or more v $50.00 $200.00
1--3 semester credit hours - 15.00
Bach additional semester credit hour k.00
First semester credit hour . | 18.50
Bach sdditional semester credit hour 16.50
In absentia registration S 15.00 18.50

‘x‘exas Western College

12 gemester credit hours or more

Each additiontl semester credit hour

Medical Branch
‘ and '
Southwestern Mediecal School

__Bemester Fees
_Fail . Bpring . Total

Medical students, 1957-58 - resident and |
: $ 75.00 $125.00 $200.00

non-resident
Madical students, effective September, 1958 -
. resident and non-resident 150.00 150.00 300.00

- A1l others shall be charged fees in accordance with the scale of
tuition fees at the Main University. Students in any program
conducted on a quarter basis are to be charged a prorata amount.i.
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Dental Branch
Dental students, 1957-58 - residemt amd non-resident . . . . $ 91.67 a term
Dental students, effective September 1, 1958 . . . . . . . . $100.00 a term

-Dental Hygiene students shall be charged fees in accordance with
the scale of tuition fees at the Main University, prorated on a
quarter basis. '

Accredited School Scholarships

The Medical Branch, the Southwestern Medical Sehool and the Dental Branch
are authorized and directed to 1ssue Accredited Sehool Scholarships as provided
in Article 2654b-1, Section 2, Vernon's Revised Civil Statutes, beginning in

. September, 1957. These scholarships are applicable Ohly to UROSe Programs
requiring no more than high-school graduation for admission. The rules and
regulations presently in effect at the Main University for the awarding of
these scholarships shall be effective at the medical and dental institutions.

Respectfully submitted,

Logan Wilson

IN:DDh




(F0 ACTION OF
\, Regents

i 5EE MINUTES OF

B. Main University
! :uni,ze 1967,
o . FINAL APPROVAL, AMENDMENT TO THE RULES

REGULATIONS OF THE BOARD OF REGENTS; FACULTY

SPECIAL ITEMS (Continued)

ATTENDANCE AT COMMENCEMENT EXERCISES, MAIN

UNIVERSITY. --Section 2, Chapter V of Part I of The Rules

and Reldlati.ons of the Board of Regenta for the Government

of The University of Texas, Sixth Edition, adopted by the

Board of Regents March 14, 1936, with amendments to August
1, 1943, requires that amendments to the Rules and Regulations
lie over thirty days before fina_l‘approval. The following amend-
ment was approved at the May 1957 meeting and is presented
for final adoption in accordance to the existing rule:

Attendance at commencement exercises is considered

to be one of the usual and ordinary duties of a member

of the faculty; any member who is unable to attend

commencement should apply to his dean for official
approval of his absence.
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COMMITTEE OF THE WHOLE

I. Reports of Standing Committees

A. . Executive Committee - There are no items listed for consideration.

B. Academic and Developmental Affairs Committee -

Violations, Parking Regulations (Main University). --Misa Gibbons,
. Doctor Boner's Secretary, states that no documentation is yet

ready on this item, but that Business Nanager Laqdrum is
gathering information on the subject. )

. C. Buildirﬁs and Grounds Committee - No items listed for consideration.

D. Medical Affau's Committee - No documentation has been furnished on
any of the items listed for consideration.

1. Medical Branch
a. . Contract with City of Galve
-June 30, 1957.

2. Southwestern Medical School
a. Master Plan. --This plan was due May 1, 1957 but I under-
stand only a Partial Preliminary Plan has been submitted.
b. Relationship with Fort Worth Laboratory for Surgical
Research. --You will recall that this was referred to
the Council on Medical Affairs for recommendations.

3. Dental and Medical Units
a. Over-All Salary Augmentation Plan
b. Quota of Applicants. --You will recall that recommendations
were to be made by the Council on Medical Affairs

regarding fillingsthg quota at the Dental and Medical
Units. M/KJZLM y, 3 M

4. Proposed School of Mortuary Science. --This 1&, the Agenda

for the Council on Medical Affairs. < ([7f, , o,
2,44,

E. Board for Lease of University Lands - No Report.

F. Land and Investment Committee - No items for consideration.




II. Special Committee on-Develop;éﬁje‘:i'ta_l Affairs. --No documentation.

III. Special Items

A, . Central Administration .
1. Adoption of 1957-58 Annual Budget. --The recommended Budget
will be mailed from the President's Office to each of you
before the meeting.
2. . Depository Bank Agreements 1957-59. --All Depository Bank
Agreements expire as of August 31, 1957.
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A
THE UNIVERSITY OF TEXAS b
THE BOARD OF REGENTS

J. R. SORRELL, Vice-CHAIRMAN
801 DRISCOLL BUILDING
CORPUS CHRISTI, TEXAS

June 4, 1957

#“r. C. P. Boner
Vice President
Main University
University Station
Austin, Texas

Jear Pauls

While Leroy and 1 were in Austin last wsekend, we learned
of the handling of automoblles found {n violation of parking
regulations on the campus by some party who presumably has a
contract with the University, in & manner which {s certainly not
good public relstfons. [ learned of at least tw instances where
this handling had resulted in substantial loss to the owner of
the automoblle by resson of the dillppcnrlnce of items from the
vghicle,

This entire matter came as a complete surprise to both
Leroy and me, and It is one whiich I desire that you place upon
the agenda for the next meeting of the Board, with the infor-
mation In connection therewith made avalileble to us.

wWith best regerds, [ am

JRS:Gh

cc Mr. Leroy Jeffers
Esperson Bullding
Houston 2, Texas

cc Mrs., Charles Devall
Kilgore News Herald
Kilgore, Texas

cc Mliss Betty Anne Thedford
Secretary Board of Regents
University of Texas
Austin, Texas
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THE UNIVERSITY OF TEXAS
Office of the Business Manager
Main University

REPORT OF IMPOUNDING OF VEHICLES
IN ACCORDANCE WITH UNIVERSITY PARKING AND TRAFFIC REGULATIONS

The impounding of automobiles as a penalty for violating certain parking regula-
tions has been set forth in the Parking and Traffic Regulations adopted by The Universit
of Texas since 1951. 'The provisions of these regulations have been developed by the
Committee on Parking, Traffic, and Safety and approved by administrative officers. The
policy of impounding vehicles was approved by the Board of Regents at their September
1951 meeting.

The committee and various administrative officers have considered our position
on the matter of impounding vehicles on many occasions, and it is the opinion of those
concerned that impounding operations should remain in effect until a more desirable
alternative is established. We have been advised that the University can not legally
assess a registration fee or impose fines for violation of parking and traffic regula-
tions. We 8ll believe that such & system would be preferable to the impounding
procedure.

We have all been aware of the bad public relations aspect, the possibility of
damage to cars being impounded, the possibility of the loss of articles from cars, and
the probable embarrassment to administrative officers. We are of the opinion that any
program of parking and traffic is workable only if there is an effective method of
penalizing persons who violate the traffic regulations. Without some program of
penalties for violations of the Parking and Traffic Regulations, we believe it would
be necessary to close the campus to vehicle parking or to open the campus in an un-
regulated manner for parking. We do not have enough parking spaces available to take
care of all of our faculty and staff at the present time. If we did not have regula-
tions in effect and bad an open parking situation, we believe the faculty and staff
would be displeased, and chaotic conditions would result.

The University has entered into a contract on a year-to-year basis for impounding
cars. Some of the features of the contract are:

1. All impounding is done by one agency.
2. Cars are impounded only at the request of the University.

3. DNo car is removed except in the presence of a University traffic officer,
and the officer lists visible defects of the car and objects in view
within the car.

L. The responsibility of removing the car is imposed upon the contractor,
and the contractor assumes complete responsibility for all damages
done to cars which are impounded.

5. 'The fee charged for impounding a car may not exceed four dollars, and
is collected by the contractor.

6. The contractor is under obligation to protect the owner's car impounded
in case of loss of property and damages to the vehicle. The contractor
is further required to carry insurance and be properly bonded.
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The contract for impounding cars has been placed with the U. S. Body Shop and
Garage for the past four years. This firm is an acceptable impounding agency to the
City of Austin and participates in the rotation plan employed by the City. Mr. George
Joseph, who operates the U. S. Body Shop and Garage, has evidenced willingness to
abide by the judgment of the officers of the University and, to our knowledge, has not
failed to comply with any request made by this institution. In the twelve months
June 1956 to May 1957 there have been 647 car impoundings. A large percentage of the
impoundings have been a result of cars parked in disabled zones, service drives, no
parking spaces, loading zones, and in cross walks. Cars are not impounded if parked
in a legal restricted area parking place even though the car does not have a permit
authorizing the use of such space. Tickets only are issued to these violators unless
they are parked in a disabled zone parking space, President's office space, or some
other space indicating it is specifically reserved. Therefore, a car is impounded
only when it is parked or operated in a manner dangerous to vehicular or pedestrian
traffic.

We wish to point out that the University can assume no responsibility for the loss
of articles from within cars, from off cars, from damages to cars, or from the loss of
the car itself while such cars are parked on the campus or passing through the campus.
Reports of loss from and damages to vehicles are not infrequent. A car when impounded
is not removed from & condition of security to a condition of insecurity.

The Parking and Traffic Committee, as well as administrative officers, has made
an earnest search to find penalties for parking and traffic violations which are
commensurate with the violation. The inability to levy a fine has imposed a severe
hardship and made necessary, we believe, the policy of impounding vehicles under
certain conditions. We would all prefer a fee for registration and the use of fines
as penalties to violators of parking and traffic regulations, and under such a system
the money from fees and fines could at least help finance the parking and traffic
program on this campus. The practice of impounding vehicles is followed by most
municipalities and many colleges and universities. We believe the present practice of
impounding vehicles under certain conditions as a means of assessing penalties should
remain in force until such time as we have the authority to do the following:

1. Charge a vehicle registration fee to holders of parking permits.
2. Fine violators of parking and traffic regulations.

3. Use the money from fees and fines to help finance the parking
and traffic program.

G. W. Landrum

GWL/mfb
6/19/57
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PRES LN&; B R
ACKNOW! Enpeny FiE e
REC'D MAY 1 - 1057
REFER IO e s e o o
Mr., Logan Wilson, President LEASE ANSWER _ —

The University of Texas Pufsd be o e RLLa

Austin 12, Texas : i

Dear President Wilson:

Please consider this a formal request
that consideration be given to the development
of a school of mortuary science within The Univer-
sity of Texas.

The Board of Directors of this Associatiom,
acting in behalf of the entire membership, has en-
dorsed such a plan and has placed at the disposal
of Doctor Melvin A, Casberg, Vice-President for
Medical Affairs, The University of Texas, certain
data outlining the need for such an endeavor along
with catalogs, letters and other specific inform-
ation on mortuary schools in other universities.

It is our sincere wish that this may be
given consideration by your Board of Regents at
a very early date. Please let us know 1f we may
be of service and should you need additional data
on the subject, do not hesitate to advise us.

Very truly yours,

) :
E2 vrrd A )15
o 1l Edward A, McGuire
S Executive Secretary
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THE UNIVERSITY OF TEXAS
OFFICE OF THE VICE-PRESIDENT
MAIN UNIVERSITY .

AUSTIN 12

June 1k, 1957

Dr. Logan Wilson
President
The University

Dear Dr. Wilson:

I recommend that the President approve and the Board of
Regents ratify the nomination of Dr., William W. Newcomb, Jr.
as Director of the Texas Memorial Museum effective July 1,
1957.

Dr. Newcomb is a very promising young anthropologist and
appears to have gualifications desirable for the director-
ship of the Museum.

Sincerely yours,

Original Signed by
C. P. BONER

*C. P. Boner
Vice-President
Main University

CPB:bg
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REPCRT OF FURCEASES OP

‘We ask that the Board ratify and spiirove ‘these transactions:

TEXAS MUNICIPAL BONIS PURCHASED

.-o-J!he following purchases Bave been made for the Permanent University Fund since the report of May 3, 1957.

Date Purchase  Yield Principal Date of
Purchased Issue Par Value Price Basis Cost Delivery
L/11/57 City of Lubbock 2-3/W) Waterworks System Revenue Bonds, Series 1956,
ted 3/1/56, due -80/68 $ 142,000 84.822218 3.7%* $ 120,447.55 4 /26/57
3/ 1/57  Bouston 3-1/2% Inde ent School District School and Athletic Building
Bonds, dated h/lo , due 4/10/87 500,000 100,00 3.50 * 500,000.00 s/ 3/5T
Total Texas Municipal mmds Purchased $ 642,000 $_620,Ul7.55
: 'neld to maturity.
. - | CCRPCRATE BONDS PURCHASED .
" Date Purchase  Yield Principal Date of
Purchased Issue Par Value Price Basis Cost Delivery .
5/ T/57 The Cincinbati Gas & Electric Company 1st Mortgage Bonds, 4-1/8) Series
dated Msy 1, 1957, due May 1, 1967, rated Asa by Moody's ’ $ 500,000 99,25 Lam* $ 496,250.00 5/20/57
6/11/57 Comsolidated Katural Gas Company 4-7/8) Debentures, dated June 1, 1957,
due June 1, 1982, rated Asa by Moody's 500,000 101.085 4.80 % 505,425.00 On or about
—_— ~ 6f20/57
Total Corporate Bonds Purchased 1,000,000 §1i001‘675 .00
#field to maturity.
2 IQ »
i-Ez
o &
o

\

40 63

| 40 nowd

w
w




; Date

|

Purchasged

5/17/57
5/11/57

> 5/2L/51
5/2k/57

5/24/51

© 5/ehf5T
5/24/57

5/24/57

5/2h &
5/21/57

5/2h
5527/8557

5/24/57
5/28/57
5/28/57

REPCRT OF FURCBASES OF SHOWRITIES.--{Contimued)

CCRPORATE STOCKS PURCHASED

Tofal

No. Shares Principal
Issue Purchased Purchase Price Cost#*
General Motors Corporatioh Common Stock 1,000 43-1/1 $ 143,616.30
Standard 0il Compeny (M-Jersey) Capital Stock 800 61-1/2(500), 61-5/8(100), 49,504.,18
: 61-3/8(100), 61-1/4(100)
Commonwealth Edison Company Common Stock 1,200 40-1/2(900), 40-3/4(300) 49,098.39
Pacific Lighting Corporation Common Stock 1,300 37-5/8 49,352.03
Socony Mobil 0il Co., Inc., Capital Stock 900 58-7/8 53,355.51
Baltimore Gas & Electric Company Common Stock 1,400 35-1/h 49,806.82
Pacific Gas & Electric Company Common Stock 1,000 50 50,400,00
United States Gypsum Company Common Stock 800 22-1/8(100), 60-1/4(100), 48,966.14
American Cyanamid Company Common Stock - 600 8h4.7/8(200), 87(200 52,086 .84
, 87-1/4(200) .
National Biscuit Company Common Stock 1,300 37-1/8(800), 37-3/4(500) 49,012.88
Public Service Electric & Gas Company Common Stock 1,600 31-1/8(600), 31-1/4(800) 50,389.52
American Smelting & Refining Company Common Stock 1,000 55(200), 55-1/8(800) 55,505 .08
Bethlehem Steel corpomts.on Common Stock 1,100 50,75k .20

ding commissions, if any, c¥
Sed on current dividends being

according to N.Y.S.B. reguiations.

145-3/8(100), 45-5/8(300),
u5-7;8( 00)

Estimated
Purchase

Yielﬁ
k5%

3.56

4.89
5.27
h,22

5.06

L, 76
L.08

346

5.30
5.72
5.%0

5.20

147



REPRT OF PURCHASES OF W.--(ﬂmtimeﬂ)

CORPORATE STOCKS PURCHASED

(Continued)

Date No. Shares

Purchased _lssue Purchased
7  Generel Electric Company Common Stock 800
5/23/57 Gulf States Utilities caipany Common Stock 1,300
;;29/?7 Commercial Credit Company Common Stock 1,000

5/28 &

6/ 4/57  Ingersoll-Rand Company Common Stock 600
5/28/57  Atchison, Topeks & Santa Fe Railway Company Common Stock 2,200
5/28/57  Eastman Kodak Compeny Common Stock 500
5/28/57  Sauthern California Edison Company Common Stock 1,000
w 6/ 4/57  Ohio Edison Compeny Commen Stock 1,000
6/ 4/57  Philadelphia Electric Company Common Stock 1,300
6/ /5T  Public Service Company of Indiana, Inc., Common Stock 1,300
6/ 4/57  American Can Company Common Stock 1,200
6/ 4/5T  General Foods Corporation Common Stock 1,100
6/ 4/57 The Texas Company Capital Stock 700
6/ 4/57  American Home Products Corporation Capital Stock 300
6/ 4/57T E. I. quPont de Nemours & Company Common Stock 300
6/ /57T J. C. Permey & Company, -Inc., Common Stock 600
6/ 4/57  United Gas Corporation Gommon Stock 1,k00

3355$§3ing commissions, if any charge Efaccording to ﬁ.! S.E., regulations.
#Bused on current dividends being d.

Purchase Price

Total

Principal

Cost#*

65-1/2
39-1/2(1,200), 39-3/8(100)
50-1/2(600), 50-1/14(300),

50-1/8§ 00) /

85(300), 82-3/4(100), 83(200)

23-1/u§300), 23-3/8(700),
23-1/2(1,200)

99
50-5/8

52-3/8(700), 52-1/4(300)
38-7/8(1,000), 39(300)
39

hl"?/aiuoo) ’ h2(700) 2
42-1/8(100)

kh-1/2(900), k5(200)
73-1/b |
152
196-1/2

82-1/2

36-3/4(200), 36-7/8(200),
37(950), 37-1/8(100 A §

52,132.50

51,789.19
50,767.90

50,635.38
52,125 ,22

49,724.50
51,025 .60
52,739.87
51,022.90
51,148,50

- 50,79h.32

49,460.25
51,571.3}
45,750.00

59,100.00
49,759.50
52,206.20

Estimated
Purchase
Yiel
3.0

5.51

k.15
6.75

2.66
k.70
5.00
5.10
5.08
4.72

445
3.33
3.54

3.30
5-12

h.02

G¢




REPCRT OF PURCHASES OF SECURTTIES.--{Continued)

(Continued)
: Date , No. Shares
R hased ‘ o dssue Purchased
' 5 7/57  The Detroit Edison Company Caplital Stock ,
6/ 1/51 R. J. Reynolds Tobacco Compeny New Class B Common Stock 900
6/ 7/57 United States Steel Corporation Common Stock 800
6/ 7/571  American Telephone & Telegraph Company Capital Stock 300
6/ 7/51 Cincimmati Gas & Electric Company Common Stock 1,800
[ ]
& 6/ 7/51  Consumers Power Company Common Stock 1,000
' 6/ 1/51 Joms-Manville Carporstion Common Stock 1,000
6/ 1/51 Litbey-Owens-Ford Glass Company Common Stock 600
6/ 7& Ex-Cell-0 Corporation Capital Stock 1,100
6/10/57
Total Corporate Stock Purchased
\ m&.ng commissions, it eny, aceording to N.Y.5.B, regulations.

JBesed on current dividends being Peid.

CORPCRATE STOCKS PURCHASED

Purchase Price

Total
Principal
CcostH®

- 00), Ll- 00},
41-3/4(600

2 ol e

67-1/8(100), 67-1/4(200),
67-1425200), 67{300)

177-1/b

27-1/2

47-3/8(800), 47-1/2(200)
k9

80-1/4(300), 80-3/4(300)

43-3/4(k00), 43-7/8(200),
44.1/8(300), 4k-1/2(100),

- 4%(100)

§ 50,506.90

50,452.60
54,096.27

53,325.00
50,017.50
47,767.02
. 49,395.00
18,558.33
48,769.33

$1,977,026.68

Estimated
Purchase

nel.%ﬁ |

w
o
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PERMANENT UNIVERSITY FUND TWWESTMENT PROGRAM - RECOMMENIED ADDITIORS TO
APPROVED LIS? OF CORPCRATE SECURITIES FOR PURCHASE OF COMMON AND PREFERRED STOCKI, «-
It is recommended that the following corporations be added to the list as approved
May 4, 1957, for purchase of common and preferred stocks:

A. INDUSTRIAL CORPORATIONS

(Earning 'm%le - 36.64)

1. Food and Dairy Products (Including Baking & Milling, Beverages & Confectionery,
— == "and Meats & Deiry Producte) -- (4 approved 5/4/57,
need total of 6 corporations)
Add: Borden Company (The)
2. Chemical Products ~- (4 approved 5/4/57, after moving Eastman Kodak to the "Mis-
mms%'&ﬁeatim," need total of 6 corparations)

Add: m gh;:::; : mationl#
3. Containers -- (2 approved 5/L/57, need total of 3 corporatioms)
Add: Coﬁtiuental Can Company#®*
k. Paper Products -- (1 approved 5/4/57, need total of 3 corporatioms)
Add: Unich Bag-Camp Paper Corporation (Moved from "Container Classification")
5. Retail Trede -- (2 approved 5/4/57, need total of 3 corporations)
Pass
6. Tobageo Products -- (2 approved 5/4/57, need total of 2 corporations)
T. Drugs, Soaps & Cosmetics ~- (2 approved 5/4/57, neced total of 3 corporations)
Adti: Merck & Company*

Group II
(Some variation in earning power ~- 36.6%)

1. Air Transport - Nome.
2; ﬁuildip_g Materisls -- (4 approved 5/4/57, need total of 5 corporations)
Add: Armstrong Cork Company
3. Blectrical - Electronic ~-- (1 approved 5/h/57, need total of 4 corporations)
Adda: Vestingbouse Electric Corporation® |
w == (1 approved 5/4/57, need total of 2 corporations) - .. ..

5. Petroleum Products -- (3 approved 5/4/57, need total of 8 corporations)

Add: Continental 0il Company#®
Gulf 0il1 Corporation®*

6. Synthetic Fibres and Textiles -- None.
7. Tires and Rubber -- (1 approved 5/4/57, need total of 3 corporations)

Add: B. F. Goodrich Company*
Goodyear Tire and Rubber Company#f

¥Exception as "growth stock.” #Exception as to "Bond Ratio.”
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Group II - Continued
8. Automobiles & Accessories -- (2 approved 5/4/57, need total of % corporations)
Add: Ford Motor Company

Group IIT
(Considerable varistion in earning power -~ 19.7%)

1. Machinery - Agricultural -- (1 approved 5/4/57, need total of 1 corporation)

2. Machinery #mt - Industrial -- (3 approved 5/k/57, need total of 5
corporations ’

Pass
3. Metals - Nonferrous -- (2 approved 5/4/57, need total of 4 carporations)
Add: Aluminum Coupany of America #f (Moved from "Miscellaneous Classification”)
k. Steel and g_g_;_ -= (2 approved 5/4/57, need total of 4 corporations) |
Add: Repudblic Steel Corporation
Miscellaneous

(3 approved 5/4/57, including Eastman Kodak moved from "Cheaicals” to "Miscel-
laneous Classification,” need total qr 5 corporations)

Add: Bendix Aviation* (Moved from "Automobiles & Accessories Classification®)

B. PUBLIC UTILITY CORPORATIONS
1. Light and Pover -- (17 approved 5/4/57, need total of 2k corporations)
Add: Florida Power & Light Company*

Potomac Electric Power Company
Wisconsin Electric Power Compeny

2. Gas Service and Gas Transmission -- (4 approved 5/4/57, need total of 6
corporaifons ‘

Pass
3. Telephone and Tele h Service -- (2 approved 5/&/57, need tM of 2
- corporations _ '

(3 aprroved 5/4/57, need total of 4 corporations) .
Pass
D. PANKS
(13 approved 5/k/57 , need total of 2k banks)
Pass

#Exception as "growth stock.” #Exception as to "Bond Ratio."

-6 -
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E. PIBAICE COMPANIES
(2 approved 5/4/57, need total of 6 companies)
Add: C, I. T. Financisl Corporationf

F. INSURANCE COMPANIES

1. Fire and Casualty Insurance Compenies -- (4 approved 5/L/57, need total of 10
) _. ’

Add: Aetna Casualty & Surety Company#
Continental Casualty Company¥*

2. Life Insurance Compenies -- (3 approved 5/4/57, need total of 4 companies)
Add: Lincoln National Life Insurance Company¥*

#Exception as "growth stock."
{Bxception as to "Bond Ratio."

PERMANENT UNIVERSITY FUND INVESTMENT FROGRAM -~ RECOMMENIED ADDITIONS
TO APPROVED LIST OF SECURITY IEALERS AND BROKERS.--It is recormended that the
folloving additions be made to the list of security brokers and dealers as ap-
proved through May 4, 1957:

To Section IV. A. Group I (full members of the New York Stock Exchange with one
or more branch offices in Texas), add the following:

Bache & Company, branch office in San Antonio, Texas

To Section IV. A, Group III (firms which have neither branch offices in Texas
nor correspondent firms in Texas), add the folloving:

Wood, Struthers & Compeny, New York City (speci.a:;.ista in bank and insurance
stocks

Shelby Cullom Davis & Company, New York City (specialists in insurance stocks)

4Smith » Barney & Company, New York City (unusually good in research)
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: WAIVER OF PREFERENTIAL REOBT T0 PURCBASE VRPERANS' LAND BONIE FOR
PERMANENT UNIVERSITY FUND, -+The Boerd of Regents is ope of the State sgencies
heving a preference right under the Constitutios and statutes to purchase
new issues of Veterans' Iand Bonds. At the reguest of the Veterans' lend
Board, the Endovment Officer wrote the members of the Board of Regents

on May 21, 1957, for an expression as to waiving this preference right

as to an issue of Veterens®' land Bonds, Series 1957, $n the amount of
$12,500,000 on which bids were expected to be openad on May 25. The legsl
limit on interest on these bonds is 3%, The response to the letter was that
the right would be waived, The Veterans' land Bosrd veceived po bids for
the bonds, and formel waiver or further action dy the Joard of Regests at »
this time is not required. This report is for the information of the Board.

REFUNDING PERMANENT UNIVERSITY FUND BONDS, SERIES 19L9; AUTHOR-
IZATION FOR EMPLOYMENT OF TEXAS NATIONAL BANK, HOUSTCN, 70 COMPILE
OF BONIHOLDERS, AND INTERIM COMMITTEE TO DRAFT TESMS OF REFUNDENG 18S8UB,
EIC.~-At the March 16, 1957, meeting of the Board of Regents, spproval
wes given for the sulmission to the 55th legislature of a Dill relsting
to the refunding of Permapent University Fund Bonds issued im 1949 and
for the employment of McCall, Parkhurst and Crowe as Special lIagal Counsel
in matters pertaining to possidble refunding or retirement of the bonds,
The bill was introduced as Senate Bill 331 amd House Bill 637, passed both -
houses, and was sigued by the Governor om May 21, 1957.

At the May L, 1957, meeting of the Board of Regents, a report was made by
Dr, J. C. Dolley, Vice President for Fiscal Affairs, on his conferences
and correspondence with Phelps, Fenn & Co., of New York, the head of the
syndicate which purchased the bonds. At that meeting, the Vice President
for Fiscal Affairs and the Endowment Officer were authorized to negotiste
further with Phelps, Fenn & Co., with Texas National Bank of Houston, the
paying agent under the bond issue, and with amy other firwms for a propossl
for the refunding services that would be recommended to the Board of Re-
gents at & later meeting. The matter has been explored with Texas Natiomal .
Bank and further with Phelps, Fenn & Co. However, the staff has concluded
Bo definite recammendations on the matter, due in part to the difficulty
of jJudging the work involved in the refunding operation wntil a list of
the bondholders is avallable. The preperation of the list of bondholders
in conpection with payment of interest coupons due July 1, 1956, bes beem
discussed with Texas National Bank, and the Bank proposes to prepare as
camplete a list as possible of these bondholders for a fee of $ 333.3%
from the University and to e & like 1list of the holders of the

A. & M, bonds for a fee of 66 from A, & M.

It is recammended that the Board of Regents authorize the employment of
Texas National Bank for the preparation of the list of bondbolders for
the fée of $3333 to be paid from the Available Fund Unappropriated

Balance. Authoriszation for the preparation of the list on the A. & M.
bonds is expected from the Board of Directors of A. & M. College. :

It appears that it will be of advantage to have any refumding of the domds

made effective on or about December 1, 1957, and thet corBaim of the arrsnge-
ments sbould be made prior to the next meeting of the Board of Resgemts. It
is therefore recommended that the Board of Regents appiing ap interin staff
ccmmittee composed of Dr. J. C. Dolley, Vice Presfdest for Fiscal Affairs,
e e Aol lar e s - a Hu, W, 8%

G ) .3 4 , 4 3 RIGERIN & ¥, ‘*f A f«h
ing the terms of the refunding bomd issues for the University and Texas
A. & My College, the employment of a bank or investmen$ besking fivm to
assist in various phases of the refunding, and related steps becesssry
prior to the next meeting of the Board of Regents in preparation for
timely refunding, all such actions of the interim caumittee to be subject
to approval by the land and Iuvestment Comittee of the Board of Regents
and subsequent ratification by the Board of Regents as to the University
Permanent Fund Bonds. Similar action regarding the imterim ecemittee is
expected from the Boerd of Directors of Texas A. & M. College System.




The Board of Regents on March 16, 1957, authorised the employment of
the law firm of McCall, Parkhurst & Crowe of Dallas as special legal
counsel in all matters pertaining to the refumding of the Permenent
University Fund Bonds, including the genersl market approving opinion.
The law firm has now suggested a fee of $1.00 for esch $1,000 refumding
bond actually delivered, plus out-of-pocket expenses. After July 1,
1957, maturities there will be 6,450 Permanent Fupd Bonds outstanding,
meaning maximm legal fee, not including out-of~pocket expenses, of
$6,450,00. It is reccmmended that the Boerd of Regsnte approve the
proposed fee arrangement and authorize the Chairman to sign the letter
of proposal as evidence of approval.
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PERMANENT UNIVERSITY FUND--LAND MATTERS.-~

LEASES AND EASEMENTS.-~The land and Investment Committee has given
consideration to the following applications for various leases and easements
on University lands. All are at the standard rate unless otherwise stated,
are on the University's standard forms, and have been approved as to form
by the University Lend and Trust Attorney and as to content by the University
Endovment Officer. The land and Investment Committee asks that the Board
approve these applications and authorize the Chairmen of the Board Yo execute
the instruments involved:

'PIPE LINE EASEMENT NO., 946, HUMBLE PIPE LINE CQMPANY, ANDREWS

COUNTY, TEXAS (RENEWAL OF EASEMENT NO. 306).--This applicetion for a pipe
line easement to Humble Pipe Iine Campany covers 2639,09 rods of 6-inch oil
pipe line at $0.50 per rod in Sections 5, 8, 17, 20, 19, 26, 27, 34 and 35,
Block 1, University lands, Andrews County, Texas, for a 1lO-year period begin-
ning May 1, 1957, and ending April 30, 1967. There is a difference of .09
rod between superseded Eeasement No. 306 and Essement No. 946, which is due to
the conversion of feet to rods. The full congideration in the amount of
$1,319.55 for the 10-year period has been tendered with the application.

POWER LINE EASEMENT NO., 947, TEXAS ELECTRIC SERVICE COMPANY,
ANDREWS COUNTY, TEXAS.--This application for a power line right-of-way
easement to Texas Electric Service Campany covers 2,393 rods of line at
$0.05 per rod per year in Sections 7 and 8, Block 9; Sectioms 1, 10 and 12,
Block 10; Sectioms 25, 26, 35 and 36, Block 11; Sectioms 13, 24, 36 and 37,
Block 13; and Sections 16, 17 and 19, Block 1l; all in University lands,
Andrews County, Texas. This easement is for a 10-year period beginping
Januery 1, 1957, and ending December 31, 1966. The full consideration in
the emount of $1,196.50 for the 1O-year period has been tendered with the
application.

POWER LINE EASEMENT NO. 948, TEXAS ELECTRIC SERVICE COMPANY,
ANDREWS COUNTY, TEXAS,~~This application for a power line right-of-way
easement to Texas Electric Service Company covers 1,963 rods of line at
$0.05 per rod per year in Sections 3 and 10, Block 3; Sections 32, 4l and
L2, Block 5; Section 6, Block 8; Section 31, Block 9; Sections 6, T, 18,
27, 34, 35 and 36, Block 10; and Sectioms 1, 2, 11, 12, 13 and 1%, Block 11;
all in University ILands, Andrews County, Texas. This easement is for a 10~
year period beginning Javuery 1, 1957 and énding December 31, 1966. The
full consideration in the amount of $981.50 for the 1O-year period has been
tendered with the application.

POWER LINE EASEMENT NO. 949, TEXAS ELECTRIC SERVICE COMPANY )
ANDREWS COUNTY, TEXAS.-~This application for a power line right-of-way
easement to Texass Electric Service Company covers 6,961 rods of line at
$0.05 per rod per year in Sections 2, 3, 4, 5, 9, 10, 15, 20, 21, 22, 23, 27,
28, 31, 32, 33 and 34, Block 4; Sections 18, 19, 26, 27, 34 and 35, Block 1;
Sections 35, 37, 38, 47 and 4B, Block 9; all in University lends, Andrews
County, Texas. This easement is for a 10-year period beginning January 1,
1957, and ending December 31, 1966. The full consideration in the amount of
$3,480,50 for the 10-year period has been tendered with the application.

W POWER LINE EASEMENT NO. 950, TEXAS ELECTRIC SERVICE COMPANY, WARD
COUNTY, TEXAS,--This application for a power line right-of-way easement to
Texas Electric Service Company covers 123 rods of line at $0.05 per rod per
year in Section 6, Block 16, University lands, Ward County, Texas, for a
10~year period beginning March 1, 1957, and ending February 28, 1967. The
full consideration in the emount of $61.50 for the 10-year period has been
tendered with the application.

PIPE LINE EASEMENT NO, 951, HUMBLE PIPE LINE COMPANY, ANDREWS
COUNTY, TEXAS (RENEWAL OF PART OF EASEMENT KO. 309).--This application for
& pipe line easement to Humble Pipe Line Company covers 330.28 rods of 8-
inch oil pipe line at $1.00 per rod in Section 43, Block 9, University
lands, Andrews County, Texas, for a 1O-year period beginning May 1, 1957
and ending April 30, 1967. The full consideration in the amount of $330.28
for the 10-year period has been tendered with the application. This ease-
ment is a renewal of part of Easement No. 309, the remainder of the line
covered by that easement having been removed.

PIPE LINE EASEMENT NO, 952, HWMBLE PIPE LINE COMPANY, ANDREWS
COUNTY, TEXAS (RENEWAL OF EASIMENT NO. 310).-~-This application for a pipe
line easement to Humble Pipe Line Compeny covers 1,604.79 rods of 6-inch




oil pipe line at $0.50 per rod im Sectioms 12, 13, 24, 25 and 36, Block 11,
University lands, Andrews County, Texes, for a l0O-year period beginning May 1,
1957, and ending April 30, 1967. The full consideration in the amount of
$802.40 for the 10-year period hes been tendered with the application.

PIPE LINE EASEMENT NO. 953, GULF OIL CORPORATION, CRANE COUNTY,
TEXAS.--This application for a pipe line easement to Gulf 0il Corporation
covers 315.% rods of h-inch water pipe line at $0.25 per rod in Sectioms
2 and 3, Block 31, University lands, Crane County, Texas, for a 1lO-year
period beginning Mey 1, 1957, and ending April 30, 1967. The full consider-
ation in the amount of $78.85 for the 10O-year period has been tendered with
the application.

PIPE LINE EASEMENT NO. 954, EL PASO NATURAL GAS CCMPANY, ANDREWS
COUNTY, TEXAS.--This application for a pipe line easement to El Paso Natural
Gas Company covers 170.612 rods of 6-5/8-inch natural gas pipe line at $0,75
per rod in Sections 24 and 25, Block 1, University Lands, Andrews County,
Texas, for & 10-year period beginning May 1, 1957, and ending April 30, 1967.
The full consideration in the smount of $127.96 for the 10-year period has
beep tepdered with the application.

PIPE LINE BASEMENT NO, 955, PHILLIPS PETROLE(M COMPANY, CRANE
COUNTY, TEXAS,-~This application for a pipe line easement to Phillips Pet-
roleum Compeny covers 2516.1 rods of the following size lines in Sectioms 7
8, 9, 15, 16, 17, 22, 28, and 37, Block 30, University lands, Crane County,
Texas for a 10-year period beginning May 1, 1957 and ending April 30, 1967:
183.5 rods of 12-3/4-inch line at $1.50 per rod; 403 rods of 8-5/8-inch
line at $1.00 per rod; 771l.l rods of 6-5/8-inch line at $0.75 per rod; 862.9
rods of 4-1/2-inch line at $0.50 per rod; and 295.6 rods of 3-1/2-inch line
at $0.25 per rod. The full consideration in the amount of $1,761.93 for the
10-year period has been tendered with the application.

PIPE LINE EASEMENT NO, 956, EL PASO NATURAL GAS COMPANY, ANDREWS
COUNTY, TEXAS,--This epplication for a pipe line easement to El Paso Natural
Cas Company covers 136.503 rods of 6-5/8-inch natural gas pipe line et $0,75
yper rod in Sectiom 22, Block 9, University lands, Andrews County, Texas, for
a 10-year period beginning Jume 1, 1957, and ending May 31, 1967. The full
congideration in the amount of $102.38 for the 10O-year period has been ten-
dered with the application.

PIPE LINE EASEMENT NO, 957, EL PASO NATURAL GAS CCMPANY, ANDREWS
COUNTY, TEXAS,--This application for a pipe line easement to El Paso Netural
Gas Campeny covers 212.121 rods of 6-5/8-inch natural ges pipe line at $0.75
per rod in Section 10, Block 1, University Iands, Andrews County, Texas, for
a 10-year period beginning June 1, 1957, and ending May 31, 1967. The full
consideration in the amount of $159.09 for the 10-year period bas been ten
dered with the applicetion. o

PIPE LINE EASEMENT NO. 958, EL PASO NATURAL GAS CQMPANY, REAGAN,
CROCKEIT AND IRION COUNTIES, TEXAS.--This epplication for & pipe line easement
to El Paso Natural Ges Company covers 9,167.056 rods of 20-inch patural ges
pipe line at $1.50 per rod in Sectioms 2, 3, 9, 10 and 11, Block 48, Univer=-
sity lands, Reagan County, Texas; Sectioms 15, 16, 17, 23 and 24, Block 43,
University Iands, Reagan, Crockett and Irion Counties, Texas; and ip the
following University lands in Crockett County, Texas: Sections 11, 12, 18,
19, 23, 2k, 26 and 27, Block 39; Sectiom 25, Block 4O; Sections 5, 6, 8, 9,
15, 16, 22, 23, 25 and 26, Block 41; Section 6, Block 42; Sectioms 3, 4, 6
and 7, Block 44; and Sections 2, 11, 19, 21, 22 and 23, Block 56. This
easement is for a 10-year period beginning June 1, 1957, and ending May 31,
1967. The full consideration in the amount of $13,750.58 for the 10-year
period hes been tendered with the application.

HIGHWAY RIGHT-OF-WAY EASIMENT NO, 959, COUNTY OF ANDREWS, ANDREWS
COUNTY, TEXAS,~--This application for a highway right-of-way easement to the
County of Andrews covers a 123.09-acre strip of land in Section 14, Block 3
and Sections 4, 15, 27 and 39, Block 4, University Isnds, Andrews County,
Texas, for the purpose of constructing and maintaining a public road. The
County of Andrews will be required, upon request of the University, to pro-
vide an adequate stock proof femce on each side of the right-of-way and also
provide sources of water supply if construction of this road prevents ready
access to existing sources. No copsideration is involved in the easement.
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POWER LINE EASEMENT NO,. 960, TEXAS ELECTRIC SERVICE COMPANY,
ANDREWS COUNTY, TEXAS (RENEWAL OF EASIMENT NO. 317).--This application for
a power line right-of-way easement to Texas Electric Service & y covers
797 rods of line at $0.05 per rod per year im Sectioms 19, 20, 28, 29, Block
13, University lands, Andrews County, Texas, for a 10-yeer period beginning
June 1, 1957, and ending Mey 31, 1967. The full consideration in the amount
of $398.50 for the 1Oeyear period has been tendered with the application.

PIPE LINE EASEMENT NO. 961, GULF REFINING COMPANY, ANDREWS COUNTY,
TEXAS.~--This application for a pipe line easement to Gulf Refining Ccmpeny
covers 702 rods of Ye-inch line at $0.25 per rod in Sectioms 5, 6 and T,
Block 13, University lands, Andrews County, Texas, for a lO-year period be-
ginpning June 1, 1957, end ending Mey 31, 1967, The full consideration in
the amount of $175.50 for the 10-year period has been tendered with the ap-
plication.

BUSINESS SITE EASEMENT NO, 962, C. W. BLANCHARD, ANDREWS COUNTY,
TEXAS (RENEWAL OF BEASEMENT NO. 305).--This applicetion for a business site
easement to C. W, Blanchard covers an area 150 feet by 40O feet in Sectiom
17, Block 13, University lands, Andrews County, Texas, for a period of one
year beginning June 1, 1957, and ending Mey 31, 1958, with an option to
renew from year to year but not to exceed a total of ten years from June 1,
1957, upon peyment of the awnual remtal of $100.00 in advance. This site
is to be used for a grocery store. The consideration for the first yeer's
rental has been tendered with the application, This is a renewal of Ease-
ment No. 305.

CALICHE PERMIT NO. 109, NEW-MEX CONSTRUCTION COMPANY, ANDREWS
COUNTY, TEXAS,--This application for & caliche permit to New-Mex Construc-
tion Company provides for the removal of 1,100 cubic yards of caliche from
Block 11, University lends, Andrews County, Texas, at the rate of $0.25 per
cubic yard, The full consideration in the emount of $275.00 has been ten-
dered with the application.

POWER LINE EASRMENT NO. 963, WEST TEXAS UTILITIES COMPANY, REAGAN
COUNTY, TEXAS (RENEWAL OF EASEMENT NO. 319).~--This application for a power
line right-of-way easement to West Texas Utilities Company covers 5532.1
rods of line at $0.05 per rod per year in Sections 13 through 18, Block 11,
Sections 13 through 18, Block 8, and Sections 19 through 24, Block 1, Univer-
sity lands, Reagan County, Texas, for a 10~-year period begimning Jenuary 1,
1957, and ending December 31, 1966. Consideration in the amount of $2,766.05
has been tendered in two payments: $138.30 sent directly by West Texas Utili-
ties Compeny to the Auditor's Office and $2,627.75 tendered with this appli-
cation.

POWER LINE EASEMENT NO, 964, WEST TEXAS UTILITIES CCMPANY, UPTON
COUNTY, TEXAS (RENEWAL OF EASEMENT NO, 320).-~-This application for a power
line right-of-way easement to West Texss Utilities Campany covers 3,903.8
rods of line at $0.05 per rod per year in Section 19, Block 1, Sections 1,
8, 9, 10, 11, 12, 17, 18, Block 4, Section 1, Block 58, and Sections 9, 10,
11, 13, 14, Block 15, University lands, Upton County, Texas, for a 10-year
period begioning January 1, 1957, and ending December 31, 1966. Considera-
tion in the amount of $1,951.90 has been tendered in two payments: $97.59
sent directly by West Texas Utilities Campany to the Auditor's Office and
$1,854.31 tendered with this application.

RADIO RANGE STATION SITE EASEMENT NO. 965, CIVIL AERONAUTICS
AIMINISTRATION, HUDSPETH COUNTY, TEXAS (RENEWAL OF EASIMENT KO, 299).-=
This applicetion for a Radio Range Station Site Easement to the Civil Aero-
nautics Administretion of the United States Department of Commerce covers
a parcel of land in the E/2 of Section 72, Bloek M, University lands, Hudspeth
County, Texas, and right-of-way for ingress and egress along and upon &
trail from the graded road to Sierra Blanca, Texas, This easement is for a
l-year period beginning July 1, 1957, and ending Jume 30, 1958, with an
option to renew from year to year through Jume 30, 1967, at an annusl rental
of $25.00 per year, payable at the end of each govermnment fiscal year,
June 30.

PIPE LINE EASEMENT NO, 966, MAGNOLIA PIPE LINE CCMPANY, ANDREWS
COUNTY, TEXAS (RENEWAL OF EASIMENT NO. 307).--This application for a pipe line
easement to Megnolia Pipe Line Campany covers 1,340 rods of 8-inch oil pipe
line at $1.00 per rod in Sections 14 through 18, Block 13, University lands,
Andrews County, Texas, for a lO~year period beginning June 1, 1957, and
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ending Mey 31, 1967. The full consideration in the emount of $1,340.00
for the 10-year period has been tendered with the application.

PUMP STATION SITE EASHMENT NO, 967, GULF REFINING CCOMPANY, CRANE
COUNTY, TEXAS,--This application for a pump station site easement to Gulf
Refining Company covers a 5-acre site in Section 44, Block 31, University
Iands, Crane County, Texas, for a l-year period beginning June 1, 1957,
and ending May 31, 1958, with the option to extend and repew from year to
year, but not to exceed a total period of ten years fram June 1, 1957,
upon payment of the annual rental of $50.00 in advance. The consideration
for the first year's rental has been tendered with the application,

PIPE LINE EASEMENT NO, 968, EL PASO NATURAL GAS COMPANY, ANDREWS
COUNTY, TEXAS,--This application for a pipe line easement to El Paso Natural
Gas Company covers 4.473 rods of 4-1/2-inch natural gas pipe line in Section
22, Block 9, University lands, Andrews County, Texas, for a 1O-year period
beginning July 1, 1957, and ending June 30, 1967. The full minimum consider-
ation in the emount of $50.00 for the 10-year period has been tendered with
the application,

PIPE LINE EASEMENT NO, 969, EL PASO NATURAL GAS COMPANY, ANDREWS
COUNTY, TEXAS,--This application for a pipe line casement to El Paso Natural
Ges Company covers 23.570 rods of 4-1/2-inch natural gas pipe line in Section
22, Block 9, University lands, Andrews County, Texas, for a 10-year period
beginning July 1, 1957, and ending June 30, 1967. The full minimum consider-
ation in the amount of $50.00 for the 10-year period has been tendered with
the application.,

PIPE LINE EASEMENT NO. 970, EL PASO NATURAL GAS COMPANY, ANDREWS
COUNTY, TEXAS.--This application for a pipe line easement to El Paso Natural
Gas Company covers 27.145 rods of h-1/2~inch naturel gas pipe line in Section
22, Block 9, University lands, Andrews County, Texas, for a 10-year period
beginning July 1, 1957, and ending June 30, 1967. The full minimum consider-
ation in the amount of $50.00 for the 10-year period has been tendered with
the application.

CALICHE PERMIT NO, 110, SMOOT CONSTRUCTION COMPANY, CRANE COUNTY,
TEXAS.--This application for a caliche permit to Smoot Construction Company
provides for the removal of 200 yards of sand for road building purposes
from Block 30, University Iands, Crane County, Texas, at the rate of $0.25
per cubic yard. The full consideration in the amount of $50.00 has been
tendered with the application.

APPLICATION FOR GRAZING LEASE NO. 717, K. H. IRWIN AND GENE IRWIN
ANDREWS COUNTY, TEXAS (RENEWAL OF GRAZING LEASE NO, 579 HELD BY K. H, IRWIN),
-~This application for renewal of a grazing leasse held by K. H. Irwin to
K. H. Irwin and his son, Gepe Irwin, covers 8,995.6 acres in Section 1 and
Sections 14 through 26, Block 1lk4, University lands, Andrews County, Texas,
for a period of five years beginning July 1, 1957, and ending Jume 30, 1962.
Rental is at the rate of $0.20 per acre per year for the 6-month period
beginning July 1, 1957, and ending December 31, 1957, and $0.25 per acre per
year for the L-1/2-year period beginning January 1, 1958, and ending June 30,
1962, aggregate sum of which is in the amount of $11,019.61, to be paid in
semi-apnual installments as follows: $899.56 to be paid on the first day of
July , 1957,(rental reduction as set forth below to apply against this pay-
ment); and $1,124.45 to be paid on the first day of January apd July of
each succeeding year until and including January 1, 1962. A 50% rental re-
duction in the amount of $449.78, in accordance with action by the Board of
gﬁgegts at its November 3, 1956, meeting, will apply egainst the rental for
e O~-month period beginni uly 1 n
which periodr%he rentgl ofnfhgéigé ﬁagggzgnaighgggggsbiigegggragéiigBEZSnfor
APPLICATION FOR GRAZING LEASE NO, 718, BUCK HARRIS, PECOS COUNTY,
TEXAS (RENEWAL OF GRAZING LEASE NO, 580).--This application for renewal of
Grazing lease No, 580 covers 4,530 acres in that part of Sections 33 and
34 north of railroad, Block 27, and Sections 4, 5, 6, 8, 9, 16, 17 and that
part of Sections 7 and 18 morth of railroad, Block 28, University Lands,
Pecos County, Texas, for a period of five years beginning July 1, 1957, and
ending June 30, 1962. Rental is at the rate of $0.22 per acre per year for
the 6-month period beginning July 1, 1957, and ending December 31, 1957,
and $0.30 per acre per year for the 4e1/2-year period beginning January 1,
1958, and ending June 30, 1962, aggregate sum of which is in the amount of
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$6,613.80, to be paid in semi-snnuel installments as follows: $498.30 to
be paid on the first day of July, 1957,(remtal reduction as set forth
below to apply against this payment); and $679.50 to be paid on the

first day of January and July of each succeeding yeer unti) and including
Januery 1, 1962. A 50% rental reduction in the amount of $249.15, in
accordance with action by the Board of Regents at its November 3, 1956,
meeting, will apply agaipst the rental for the G-month period beginning
July 1, 1957, and ending Decenber 31, 1957.

APPLICATION FOR GRAZING LEASE NO, 719, E. F, NOEIKE ESTATE
CROCKETT AND UPTON COUNTIES, TEXAS (RENEWAL OF GRAZING LEASE NO, 581).~=
This application for renewal of Grazing lease No. 581 held by E. F. Noelke,
to be issued to E. F. Noelke Estate, covers 13,512.k ecres in Sections 1
through 7, 10 through 19, and parts of Sectionms 8, 9 and 20, Block 1%, and
parts of Sections 1 and 6, Block 15, University Iands, Crockett and Upton
Counties, Texas, for a period of five years beginning July 1, 1957, end
ending June 30, 1962. Rental is at the rate of $0.30 per acre per year
for the 6-month period beginning July 1, 1957, and ending December 31, 1957,
and $0.38 per acre per year for the L-1/2-year period beginning January 1,
1958, end ending June 30, 1962, with a 25% per year reduction on 3,520
acres of this lease by reason of such acreage being in oil production, The
aggregate sum of rental for the five-year period is $23,496.30, to be paid
in semi-aspnual instaliments as follows: $1,804.86 to be paid on the first
day of July, 1957, (rental reduction as set forth below to apply against
this payment); and $2,400.16 to be paid on the first day of January and
July of each succeeding year until and inecluding January 1, 1962. A 50%
rental reduction in the amount of $947.43, in accordance with action by
the Board of Regents at its November 3, 1956, meeting, will apply ageinst
the rental for the 6~month period beginning July 1, 1957, and ending Decem-
ber 31, 1957.

APPLICATION FOR GRAZING LEASE NO. 720,E, F. NOEIKE ESTATE,
CROCKETT AND UPTON COUNTIES, TEXAS (RENEWAL OF GRAZING LEASE NO, 582).-«
This application for renewal of Grazing lease No. 582 held by E. F. Noelke,
to be issued to E. F. Noelke Estate, covers 26,937 acres in Sections 1
through 9, Block 13, Sections 1 through L, Sections 9 through 16, Sections
21 through 28, Sections 33 through 36, Block 5, Sectioms 25 through 27,
Sections 34 through 36, and parts of Sectioms 21, 22, 23, 24, 28, 32 and 33,
Block 4, University lands, Crockett and Uptom Counties, Texas, This lease

is for a five-year period beginning July 1, 1957, and ending June 30, 1962, - .

at the rate of $0.40 per acre per year for the 6-month period beginning
July 1, 1957, and ending December 31, 1957, end $0.50 per acre per year for
the b-1/2-year period beginning Jenuary 1, 1958, and ending Jume 30, 1962,
aggregate sum of which is in the amount of $65,995.65, to be paid in semi-
annual installments as follows: $5,387.40 to be paid on the first day of
July, 1957, (rental reduction as set forth below to apply against this
payment); and $6,734.25 to be paid on the first day of Januasry and July

of each succeeding yeer until and including January 1, 1962. A 50% rental
reduction in the amount of $2,693.70, in accordance with action by the
Board of Regents at its November 3, 1956, meeting, will apply sgeinst the:
rental for the G-month period beginning July 1, 1957, and ending December
31, 1957.

APPLICATION FOR GRAZING LEASE NO, 721, MRS, A, C, HINDE, IRION
COUNTY, TEXAS (RENEWAL OF GRAZING LEASE NO, 565 HELD BY A, Ce HINDE).=-
This application for renewal of a grazing lease held by A. C. Hinde, now
deceased, to Mrs. A. C, Hinde, covers 3,064 acres in Sections 1, 2, 3, 8,
9, 10, 11, 12, Block 43, and Sections 1 and 2, Block 40, University lands,
Irion County, Texas, for a five-year period begimning July 1, 1957, and
ending June 30, 1962, Rental is at the rate of $0.40 per acre per year
for the 6-month period beginning July 1, 1957, apd ending December 31,
1957, and $0.50 per acre per year for the B-1/2-year period begioning
January 1, 1958, and ending June 30, 1962, aggregate sum of which is in
the amount of $7,506.80, to be paid in semi-annual installments as follows:
$612.80 to be paid on the first day of July, 1957 (rental reduction as set
Torth below to apply against this payment); and $766.80 to be paid on the
first day of January and July of each gucceeding year until and including
Jenuary 1, 1962. A 50% rental reduction in the amount of $306.40, in
accordance with action by the Board of Regents at its November 3, 1956,
meeting, will apply against the rental for the 6-month period beginning
July 1, 1957, end ending December 31, 1957.
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APPLICATION FOR GRAZING LEASE NO. 722, R. B. FERGUSON, REAGAN
COUNTY, TEXAS (RENEWAL OF GRAZING LEASE NO. 587 HELD BY MRS. R. C. FERGUSON
AND SON).--This application for renewal of & grazing lease held by Mrs, R.
C. Fergusop and Son, is to be issued to Mrs. Ferguson's son, R. B. Ferguson,
Mrs. R. C. Ferguson being now deceased. This lease covers 16,797.7 acres
in Sectionms 5, 6, 15, 16, 25, Block 43, Sectioms 2, 3, 4, 5, Block 47, and
Sections 1 through 25, Block 48, University lands, Reagen County, Texas,
for a period of five years beginning July 1, 1957, and ending Junme 30, 1962.
Rental is at the rate of $0.40 per acre per year for the 6-month period
beginning July 1, 1957, and ending December 31, 1957, and $0.50 per ecre
per year for the 4-1/2-year period beginning January 1, 1958, and ending
June 30, 1962, aggregate sum of which is in the amount of $41,055.41, to
be paid in semi-annual instellments as follows: $3,359.54 to be paid on
the first day of July, 1957 (reutal reduction as set forth below to apply
against this payment); and $l,199.43 to be paid on the first day of January
and July of each succeeding year until and including Januvary 1, 1962. A
50% rental reduction in the amount of $1,679.77, in accordance with action
by the Boaerd of Regents at its November 3, 1956, meeting, will apply against
the rental for the 6-month period beginning July 1, 1957, apnd ending Decem~-
ber 31, 1957.

APPLICATION FOR GRAZING LEASE NO. 723, GEORGE BLACKSTONE AND F.
M, EIKINS, REAGAN, IRION AND CROCKETT COUNTIES, TEXAS (RENEWAL OF GRAZING
LEASE NO, 588).--This application for renewal of a grazing lease to George
Blackstone and F. M. Elkins, s partnership, covers 16,54l.l acres in Sec-
tions 3 through 9 and 11 through 25, Block 43, Sectioms 1, 12, 13, 24 and
25, Block 40, Sectioms 4 through 8, Block Ll, University lands, Reagen,
Irion and Crockett Counties, Texas, for a period of five years beginning
July 1, 1957, and ending June 30, 1962. Rental is at the rate of $0.35
per acre per year for the 6~month period beginning July 1, 1957, and ending
December 31, 1957, and $0.4%2 per acre per year for the 4-1/2-year period
beginning January 1, 1958, and ending June 30, 1962, aggregate sum of which
is in the amount of $34,163.56, to be paid in semi-annual installments as
follows: $2,895.22 to be paid on the first day of July, 1957 (rental re-
duction as set forth below to apply against this payment); and $3,474.26
to be paid on the first day of January and July of each succeeding year
until and including January 1, 1962. A 50% rental reduction in the amount
of $1447.61, in accordence with action by the Board of Regents at its
November 3, 1956, meeting, will apply against the rental for the 6-month
period beginning July 1, 1957, and ending December 31, 1957.

APPLICATION FOR GRAZING LEASE NO. 724, MRS, ELTA T. MURPHEY,
IRION COUNTY, TEXAS (RENEWAL OF GRAZING LEASE NO, 583).--This application
for a renewal of a grazing lease to Mrs, Elta T, Murphey covers 338.2
acres in Sections 2, 3 and 4, Block 3, University lands, Irion County,
Texas, for a period of five years beginning July 1, 1957, and ending Jumne
30, 1962. Rental is at the rate of $0.4O per acre per year for the 6-
month period beginning July 1, 1957, and ending December 31, 1957, and
$0.50 per acre per year for the lL-l/E-year period beginning January 1,
1958, and ending June 30, 1962, aggregate sum of which is in the amount
of $828.59, to be paid in annual installments as follows: $152,19 due
on July 1, 1957, and $169.10 on the first day of July of each succeeding
year until and including July 1, 1961. In accordance with action by the
Board of Regents at its November 3, 1956, meeting, Mrs. Murphey has signed
a 50% stock reduction contract for the period July 1, 1957, through Decem-
ber 31, 1957, and is therefore entitled to a reduction in rental payment
of $33,82 for this period. Mrs. Murphey now has a $33.82 credit balance
in Grazing Lease No. 583 due to overpayment for the period January 1, 1957,
through June 30, 1957. Therefore, the net amount due on July 1, 1957, for
the 12-month period ending June 30, 1958, is $84.55.

APPLICATION FOR GRAZING LEASE NO. 725, H, F. NEAL, UPTON COUNTY,
TEXAS, (RENEWAL OF GRAZING LEASE NO, 584).--This application for renewal
of a grazing lease to H. F. Neal covers 10,121,7 acres in Sections 1
through 18, Block 15, University Iands » Upton County, Texas. Rental is
at the rate of $0,30 per acre per year for the 6-month period beginning
July 1, 1957, and ending December 31, 1957, and $0.38 per acre per year for
the 4-1/2-year period beginning Janusry 1, 1958 and ending June 30, 1962,
aggregate sum of which is in the amount of $18,826.34, to be paid in semi-
annual installments as follows: $1,518.26 to be paid on the first day of
July, 1957 (rental reduction as set forth below to apply against this pay-
ment); and $1,923.12 to be peid on the first day of January and July of each
succeeding year until and including January 1, 1962. A 50% rental reduction
in the amount of $759,13, in accordance with action by the Board of Regemte
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at its November 3, 1956, meeting, will apply egainst the remtal for the
6-month period beginning July 1, 1957, and ending December 31, 1957.
Rental ip the amount of $759.13 for the 6-month period beginming July 1,
1957, and ending December 31, 1957, has been tendered with the application.

PIPE LINE EASEMENT NO. 971, PHILLIPS PETROLEIM COMPANY, ANDREWS
COUNTY, TEXAS,--This application for e pipe line easement to Phillips
Petroleum Company covers 79.0 rods of 20-inch line,222.9 rods of 16-inch
line, 3,678.6 rods of 12-3/4-inch 1ine, 6,673.8 rods of 10-3/4-inch lize,
2,737.5 rods of 8-5/8-inch line, 8,490.2 rods of 6-5/8-inch line, 9,792.1
rods of 4-1/2-inch line, 3,257.1 rods of 3-1/2=inch line, and 5,016.3 rods
of 2-3/8-inch line in Sections 4, 5, 9, 10, Block 1; Sections 2 through
7, 10, 14 through 23, 26 through 29, 31, 32, 35, 36, 37, Block &; Sections
5, 6, 7, 8, 17, 18, 30, 31, Block 5; Sections 5, 6, 7, 8, 17, 18, Block 8; Bec~-
tioms 2, B through 9, 11, 14, 17, 19, 20, 21, 23, 28 through 32, k2, 43,
Block 9; and Sections 1 through b, 9 through 12, 14, 15, 16, 22, 23, 25,
26, 27, 33, 34, 35, 36, Block 10; University lands, Andrews County, Texes.
This easement is for a 10-year period beginning May 1, 1957, and ending
April 30, 1967. The full consideration in the amount of $28,T7ik.11 for
the 10-year period has been tendered with the application.

POWER LINE EASEMENT NO. 972, WEST TEXAS UTILITIES COMPANY, UPTON
COUNTY, TEXAS (RENEWAL OF EASEMENT NO, 327 TO ILLINOIS PIPE LINE COMPANY
OF TEXAS).--This application for a power line right-of-way easement to
West Texas Utilities Company, renewal of Easement No. 327 to Illinois Plpe
Iine Company of Texas, who is assigning its rights under this easement to
West Texas Utilities Company, covers 215.6 rods of power and telephone
line at $0.05 per rod per year in Block 15, University lands, Upton County,
Texas, for a l0-year period beginning July 1, 1957, and ending Jume 30,
1967. The full consideration in the smount of $107.80 for the 10~-year
period has been tendered with the application.

ASSIGNMENT OF BUSINESS SITE EASEMENT NO. 341 FROM NOBLE HOLT TO
STOUT & GOODWIN THEATRES, A PARTNERSHIP, REAGAN COUNTY, TEXAS.-~-This as~-
sigmment of Business Site Fasement No. 341 from Noble Holt to Stout &
Goodwin Theatres, a partmership composed of Seth E. Stout, III, and John
U. Goodwin, Jr., covers a site in Section 7, Block 11, University lands,
Reagan County, Texas. This easement is for a 1O-year period beginning
May 1, 1948, and ending April 30, 1958, at an annual rental of $200.00
payable in advence. The standard assignment fee in the amount of $25.00
and the $1.00 fee covering filing of the instrument in the General Land
Office have been tendered with the application.,

ASSIGNMENT OF BUSINESS SITE EASEMENT NO. 364 FROM NOBLE HOLT TO
SOUT & GOODWIN THEATRES, A PARTNERSHIP, REAGAN COUNTY, TEXAS,~--This as-
sigmment of Business Site Fasement No. 364 from Noble Holt to Stout &
Goodwin Theatres, a partnership composed of Seth E. Stout, III, and John
U. Goodwin, Jr., ecovers a site in Section 7, Block 11, University lands,
Reegen County, Texas. This easement is for a lO-year period beginning
November 1, 1948, and ending October 31, 1958, for an annuel rental of
$180.00 payable in advance. The stendard assigmment fee in the amount of
$25.00 and the $1.00 fee covering filing of the instrument in the General
Iand Office have been tendered with the application.

AMENIMENT OF TERMS OF EASEMENT NO, 942, CABOT CARBON COMPANY,
WARD COUNTY, TEXAS,--At the meeting of May 3, 1957, this easement, which
was & renewal of Easement No. 31k, was approved. As stated at that time,
it was for a period of 10 years, beginning July 1, 1957 and ending June
30, 1967, payable in advance for the 10-year period. The easement as
prepered and signed by the Company and the Chairman of the Board of Regents
provides for payment annuelly in advance. The remtal for the first year,
in the amount of $200.00, has been received.

SOIL BANK CONTRACTS ON UNIVERSITY LANDS.--At the March 16, 1957
meeting of the Board of Regeuts, approval of U. S. Department of Agricul-
ture Soil Bank Conservation Reserve Contracts on University lands was
given with the understanding that those grazing leases coming under the
Soil Bank Program would receive no reduction in grazing lease rental sub-
sequent to the lessee coming under the program, effective January 1, 1957.
It was the intent of the recommendation that that portion of the grazing
lease under the soill bank contract rather than the entire lease have no
reduction and it was upon that basis that additional sums due have been
figured and collected. To date only five such grazing leases have had
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any part of their acresge in the soil bank. They are as followss

Lease No. lessee No. of Acres mm Mﬂ.
in Soil Bamk due for 6 wos.

635 We W Adems 130 $11.38

638 Mrs. L. Kathleen 8t, Clair k2 6.21
6hs 1ouis Brooks 100 k.36
649 Aubrey Delong 193.6 16.9%
687 R. B. Ferguson ( for -

Mrs. R. C. Ferguson & Son) 158 15.60

The additional rental due vas on the basis of whetber the lessee had chosen
& 25% or 50% reduction ss spproved for the calendar year 1957 by the Board
of Regents.

The additional rental has been received from all of the tenants listed,

It is recammended that the action of March 16, 1957 be clarified to read
as follows:

"It is further recommended that for those grazing leases coaming under
the Soil Bank Program no reduction in grasing lease rental be granted
on that portion of the gru:lng lease under such program, effective -
Japuary 1, 1957. .

mmmmmmm.mmmwm,ms»
At the Januery 11, 1957 wmeeting of the Board of Regents, the proposal of
the City of Midland for Water Exploration and Develorment Pemmit wes ap-
proved by the Board with the Chairman of the Board suthorized to execute
the instrument upon approval as to cottent by the Endowment Officer and
as to form by the land and Trust Attorrey. This comrect covers approxi-
mately T7,000 a.cmsofm:lversity Iands, being all of Rlock 5 in Andrews
County, all of Block 6 except Sections 1 through 1k, Andrews and Mertin
Counties, and all of Block 7, Andrews and Martin Counties. The contrect
dated as of March 1, 1957, has been executed on behalf of the University
by the Cheirman of the Board of Regents and on behalf of the City of
Midland by the Mayor, approved as to form dy the Assistant land and Trust
Attorney for the University, and the City Attormey for the City of Midland,
and as to content by the Endowment Officer. The check of the City of
Midland in the amount of $2,500 in payment of the consideration for thbe
exclusive right to test and explore for a period of two yeers has been
forwvarded to the University Auditor.

ormmmmammcmmmmummmw
THE BOARD FOR LEASE OF UNIVERSITY LANDS RE DUTIES AND RESPONSIBILITIES OF
VARIOUS DEPARTMENTS AND AGENCIES,--On May 15, 1957, Mr. Barl Rudder, as
Chairman of the Board for lease of University lands, submitted a request
to the Attormey Geperal for an opinion on the duties and responsibilities -
of various departments and agencies in conpection with the oil and gas
leasing and administration thereof on lands owned by The University of
Texas., On Juste 11, 1957, the opiniobn was given by the Attorney Ceneral.
Atteched bereto are copies of the request and the opinion for information
of the umrn of the Board ot Regents,
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TRUSE AND SPECIAL FUNDS.-INVESIMENT MATTERS,-.

REPORT (Ff PURCHASES AND SALES OF SECURITIES.--The following purchases
and sa)es of securities have besn made for the Trust and Special Funds sinoe the
report of May 3, 1957. Ve ask that the Board retify and
ns

PURCHASES
Security Prinoipal Cast

5/23/51 $9,000 per value Oklahoms Ges & Elsctric Oonpw
4-1/2% First Mortgege Bonds, Series 1957
Jarmery 1, 1987, at mz.'lsnettoyuldiss%

meturity. Acorued interest peid to 5/3L/57. $ 9,247.50
(The Jemes W, McLaughlin Fellowehip Fund - Reserve
for Depletion)
61 Shares Ameriocan Telephone & Telegreph Compeny
- Sapital ‘Stoek at 178-7/8 10,958.95

(Bcnry Beckmen Scholarship in Mathematice for Univer-
sity of Texas First-Year Students)

100 Shares The Borden Compeny Capital Stock at 60-7/8 6,128.59
100 Shares Commonwealth Edison Compeny Commmon Stoek

at 40-1/8 b,0h7.56

100 Shares Libbey-Owens-Ford Glua Company Common Stock
at 77-3/% 7,817.78
100 Shares Ohio Bdison Common Stook at 52-1/2 5,290.25

(Funds Grouped for Investment
100 Sheres Bethlehem Steel Corporation Cosmon Stock

. at h6’3/b '5.713.38
200 Shares The Detroit Edison Compeny capital Stock
200 Shearee National Deiry Productc Corporetion Commson
Stock et 34-7/8 7,039.88

(Bogg Foundation: W. C. Hogg Estate Fund)

100 Shares Commonwealth Edison Company Common Stock

at 40-1/% %,060.13
100 Shares Ohio Bdison Company Common Stock at 52-1/2 5,290.25
(Wvilbur S, Davidson Educstional Fund)

100 Shares Commonwealth Edison Compeny Common Stock

at 40.1/8 k,047.56
200 Shares National Deiry Products Corporstion Common

Stock at 3“"7/8 7,039-88
150 Shares Norfolk and Western Reilway Conpeny Common

Stock et 67 (100) ana 67-1/4 (50) 10,134.79
200 Shares The Procter & Gemble Company Common Stock

at 48-1/4 9,728.26

(E. D. Farmer International Scholarship Fund)
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PURCEASES (Continued)
Date Security Principal Cost
4/30 &
5/2/57  $8,000 par value Public Service Electric end Gas
%-5/8% Deventures, aue 3/1/77, at 100-7/8 to yield
4.56% to maturity $ 8,090.00
$10,000 par value Oklahoma Gas & Electric Company
4-1/2% Firet Mortgege Bonds, due 1/1/87, et 103-1/2
to yleld 4.29% to maturity 10,375.00
$10,000 par value Southwestern Gas and Electric Company
4-5/8% First Mortgege Bonds, Series G, due 1/1/87, at
102-1/2 to yield 4.47% to maturity 10,275.00
$10,000 par velue Southern Celifornie Edison Compeny
3% First end Refunding Mortgage Bonds, due 9/1/65, at
94-1/2 to yield 3.77% to meturity 9,475.00
(Special Fund under Joint Control of The Sealy and Smith
Foundation for the Jomm Sealy Hospital eand the Board of
Regente of The University of Texes)

SALES
Date Security Net Proceeds
5/29/57 80/100ths Share Pen Avericen Sulphur Compeny Common
Stock $20.24
(John Charles Townes Foumndetion: Wright Chalfant Morrow
Fund)
6/10/57  12/100ths Share Monsanto Chemical Company Common Stock 4.03

(Rehabilitation Clinic Endowvment Fund -~ Medical Brench)

3/26/57 560 Rights from El Paso Netural Gas Company for new $5
Convertible Second Preferred Stock :
(Speciel Fund under Joint Control of The Seely and
Suith Foundation for the Jokn Sealy Hospital end the
Board of Regents of The University of Texas - Sold
by the Foundation, proceeds mot yet known)
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TRUST AND SPECIAL FUNDS-«GIFT, BEQUEST AND ESTATE MATTERS,--

ESTATE OF Ay C. McLAUGHLIN (CALIFORNIA AIMINISTRATION) -
RECCMMENDATION FOR APPROVAL OF STIPULATION RE ALLOTMENT AND LIQUIDA-
TION FOR FINAL DISTRIBUTION-~By Order Determining Heirship dated Septem-
ber 11, 1953, in the Superior Court of Californis, los Angeles County,
it was decreed that the residue estate within that Jurisdiction, which
vas devised to the University, should be distributed 1/4 to the two
children of a deceased daughter of Mr. Mclaughlin and 3/4 to the Univer-
sity. Mr. A. C. Mclaughlin, Jr., bas served as Administrator with wWill
Annexed in Californis and is now preparing to close the Estate. He has
proposed through the University's special counsel, Mr. Geo. W. Wilson of
Sen Francisco, that the University join in a stipulation for allotment
of certain assets, for liquidation, and fér final distribution., The
stipulation has already been executed by the other interested perties,
nemely: A. C. Mclaughlin, Jr., Stuart W. Mclaughlin, Evlyn M. levison
(surviving children of the decedent), Joanne Evelyn Reed Barrett, and
James Frazier Reed (children of the deceased daughter). = ‘e—

The stipulation provides as follows:. (}}: delivery of contents of the ?>\/\ -~
hame and personal txinkets (as devised“in the will) end cemetery lot —

to the three surviving children, (2} delivery of South African bond

in principel amount of L.5000 end 99.75 ounces of platinum to Mrs.

Barrett and Mr. Reed at the walle od the date of the Decree of Finsl /
Distribution as appraised by professional dealers or appraisers selected _
by the Administrator, (3) sgle bf the remaining assets of the Estate, —

all being securities, and {4) d;lstribxq.ion of cash in settlement of >
the estate in accordance with the order-of September 11, 1953. The \ J\
residue estate of which the University is to receive 3/1’; bas & value

of epproximately $200,000. However, final figures on taxes and costs >
of administration are not yet available, % .
It is recommended that the Chairman 0‘24he Board of Regents be author-
ized to execute the proposed~atipuiation on behalf of the University <> o
after approval as to form by the* land and Trust, Attorney and as to ,,3
content by the Endowment Officer. - - (2

: - -~

. ESTATE OF FRED M, HUGHES, DECEASED,~-At the May 4, 1957 meeting )0
of the Board of Regents, a proposal was accepted for cash settlement of
residuary bequest to the University from the Estate of Dr. Fred M. Hughes
of Houston fram Mrs. Hughes, An instrument conveying to Mrs. Hughes such
interest as the University may have under the Will has been executed by the
Chairman after approvel as to content by the Endowment Officer and as to
form by the Iand and Trust Attormey. A check in the amount of $5,000 has
been rec)ived and forwarded to the Auditor.

-

Under the terms of the will, which is not to be probated, Dr. Hughes had
specified one-half of the funds to come to the University would be used
for such purpose or purposes as such governing body may determine for the
benefit of the University of Texas and the remaining one-half for the
Medical School in Galveston, froam both of which he had received degrees.
It is recommended that the funds be credited $2,500 to an unrestricted
trust fund for the University and $2,500 to an unrestricted trust fund
for the Medical Branch.

MURRAY CASE SELLS ESTATE -~ REPORT ON STATUS OF ESTATE AND RECOM-
MENDATION FOR APPOINTMENT OF A DIRECTOR OF SELIS PETROLEM, INC.--There
‘have been previously reported to the Board of Regents (see Minutes of May L,
1957, for last report) arrangements for raising funds to meet claims against
the Sells Estate and costs of administration and for termination of the
administration of The First National Bank of Dallas as Executor. Arrange-
ments have now been completed for a loan of $1,800,000 to be made by South-
western Life Insurance Company; and Messrs. Cecil Morgan and John Scott,
attorneys representing the beneficiary inmstitutions, have presented to
President Wilson for execution on behalf of the University an instrument
of approval of the loan and an instrument requesting the Bank as Executor
to pay over to Messrs. Morgan and Scott the sum of $125,000 to be used
in payment of legal fees, recording expenses, travel expenses and other -
items incurred by the beneficiary institutions in connection with the
negotiation of the loan and in other matters of the busivess of the Estate.
These instruments were so executed by President Wilson.
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Subsequent to these loan agente, } : ,
United States District Court &% Iallas by certain Oklahoma sttorneys
againat The Pirst National Bank of Dallas, imdividuslly snd as Executor
and the beneficiary institutions vers required to execute s re

a save harmless instrument in favor of the Bank in order for the proceeds
of the Soutbwestern Life Imsurance Campany loan to be paid over,
Mmmmquindetthemimitymme by President
upon the request of Messrs. Morgan amd Scott, °

The attorneys will present to the University and other beneficiary insti~
tutions at a later dste copies of these ipstruments, along with any other
matters requiring such actics, for retification by the respective governing
boards. Coples of the four instruments are distribduted at shis time for
information of the Board of Regents.

In the financing and settlement plan, esch of the beneficiary imstituti
has been requested to appoint a representative on the Board of Directors

Pet g o it is recamended that the Board of Regents
to sesve as a Director of Sells

.
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TRUST AND SPECIAL FUNDS~-~REAL ESTATE MATTERS, -~

COTTON ESTATE - TEXAS WESTERN COLLEGE - ASSIGNMENT OF LEASEHOLD
OF EL PASO GRAIN ELEVATOR COMPANY TO SOUTEWEST NATIONAL BANK, EL PASO,-~
On November 3, 1956, the Board of Regents approved a lease to the El Paso
Grain Elevator Company on ome acre, Cotton Estate Property, El Paso, Texas
for a period of 20 years, beginning December 15, 1956, at a rental of $100
per acre per month with option to remew for another 20 years at a rental to
be agreed on one year before expiration of the primary term. Mr. A. E.
Schuster, President of the El Paso Grain Elevator Compsny is requesting
approval by the Board of Regents of an assigmment of his leasehold interest
to the Southwest National Bank as security for a loan for operating capital,
The assigmment is forwarded with the approval of Mr. A. A. Swith, Business
Mansger, and Dr, Dysart Holcomb, President, Texas Western College. It is
recamended thet the assigmment be approved and that the Chairmen of the
Board of Regents be authorized to sign the instrument, subject to approval
as to form by the Iand and Trust Attorney and as to content by the Endow-
ment Officer.

ROSALIE B, HITE FUND FOR CONSTRUCTION OF A CANCER RESEARCH
LABORATORY~- RENTAL ARRANGEMENT WITH CLYDE PAUL ON PROPERTY AT CAPITOL
AND 1aBRANCH, HOUSTON, TEXAS.-~A one-year parkipng lot lease at rental of
$250 monthly with Clyde Paul covering the Hite Fumd's 55x100 feet on the
southwest corner of Capitol and laBranch in Houston expired on May 31, 1957.
Wbat Mr, Paul will be able to do on a new lease depends in pert on his
opemting arrangement on other parts of the block, and no asgreement has yet
been reached that can be recommended to the Board of Regents, He is will-
ing to continue through the month of July at the same rentel, and it is
recommended that the Boerd of Regents approve this holding over with the
understanding that the Endowment Officer will negotiate further with Mr,
Paul and any other prospective tenants and also investigate possibilities
for sale of the property.

JAMES W. McLAUGHLIN FELIOWSHIP FUND - RECOMMENDATION FOR JOINDER
IN UNIT AGREEMENT AND UNIT OFERATING AGREEMENT FOR RANGELY FIELD (WEBER
SAND) .--The Board of Regents as Trustee of the James W. McLaughlin Fellow-
ship Fund, devised to the University by A. C. McLaughlin, has been asked
to execute a "Ratification and Joinder of Unit Agreement and Unit Oper-
ating Agreement” covering the Weber Sand Unit Area in the Rangely Field,
Ric Blanco County, Colorado, which unit as proposed would cover 19,153
acres in that field. A large part of the unit area being covered by
leases on Covernment lands, the Unit Agreement and tbe Operating Agree-
ment have been approved by the Director of the United States Geological
Survey on behalf of the Secretary of the Interior and have also been approved
by the Colorado Conservation Commission.

The University's ratification and joinder is recommended by Holme,
Roberts, More & Owen, the University's special legal coumsel in Colo-
rado, by Dr. Clark F. Barb, Consulting Petroleum Engineer and Professor
of Petroleum Engineering at Colorado School of Mines, who has appraised
the Mclaughlin interests both for the Administrator of the Estate and
for the University, and by Mr. Stuart W. McLaughlin.

The unitization is aimed at conservation and maximum recovery from the
field and specifically contemplates gas injection and water-flooding.
The Csiifeyia Company; the major operator in the field and the operator
of the largest and most productive lease of those in which the Univer-

8ity is interested, is designated as Unit Operator. J
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Those leases in the unit in which the University is interested are as
follows:

University's Tract University's
' Lease Partici- Interest
Interest pation in Unit

Lease Name Acres _(Per Cent)  (Per Cent) (Per Cent)

A- C. Mcllaughlin -
Consolidated "A" 1520 1.25 (ORRI) 13.210979 165137
Kittie Fairfield "A" 120  5.2083 (WI) .291124 .015162
Kittie Fairfield "B" 4o 3.125 (w1) .017863 000558
Levison 800  .g3#(ORRI)  2.195766 Paosde
2480 e Y

Dr. Barb's appraisal of the University's interests in the Rangely Field
shows a total value of $644,350.00 for the above interests out of a
total value of $705,220.00 for the University's interests in the entire
field. The remainder of the total value is made up of smaller interests,
mostly in shallow production.

It is recommended that the Board of Regents authorize its Chairman to
execute the "Ratification and Joinder of Unit Agreement and Unit Op-
erating Agreement" upon approval of this form and of the Unit Agree-
ment and Unit Operating Agreement to which it refers by the Endowment
Officer as to content and by the Land and Trust Attorney as to foff’

AN /:Lum
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HOGG FOUNDATION: VARNER PROPERTIES - PROPOSAL FROM W, E. DYCEHE,
JR., ON BEHALF OF HOUSTON FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
HOUSTON FOR PURCHASE OF RIVER QAKS BUILDING, SOUTHEAST CORNER, CAPITOL
AND FANNIN, HOUSTON, TEXAS.--The University has received a proposal from
Houston First Federal Savings and Loan Association of Houston, Texas, for
the purchase of the property known as the River Oaks Building property
on the southeast corner of Capitol Avenue and Fannin Street in Houston
described as lot 6 and the west 35 x 100 feet of lot 7, Block 79, S.S.B.B.,
improved with a three-story brick and stucco building comstructed about
forty years ego, for $400,000 cash., The offer is accompanied by a check
for $20,000 as earnest money.

The ground floor space on both Capitol and Fannin is under shop space
leases, all of which expire in 1958 except ome expiring in 1960. The
second and third floors have been rented for several years on a monthe-
to-month basis to the University of Houston and used for their night
school. Present rental from the University of Houston is $750.00 per
month, Total groses rental is $48,760 annually. Insurance premiums paid
by the University amount to approximately $2,000 annually, and deprecia-
tion at 10% per anpum of the value of the improvements placed on the books
in 1952 is at $7,600 annually. Repeirs necessary in the last three years
.bave been small, but it is believed that $3,000 annually will be a reason-
able allowance for such repairs if the University is ta hold the property
over the next few years. The property is on the exempt tax rolls. Iatest
definite figures availsble as to amount of taxes if not exempt is $8,500
in 1952. Thus income to the University based on the present leases after
deducting insurance, depreciation and allowance for repairs amounts to
approximately $36,000 annually.

Appraisals of the property bave been ag follows:

Harry E. Richards 8/31/51

C. E. Woodall 8/30/51

M. H. James 3/11/57

Iand
Improvements

Iand _
Improvements

Iand
Tmprovements

$297,500.00
76,000.00

$373,500.00

$255,000.00
76,500.00

§3312500.00

$340,000.00
90,000.00

0, 000,00

Neville F. Allison 6/7/57 Land
Improvements

$380,000.00
20, 000.00

00, 000,00

The property was placed on the University's books in 1952 in the Varner
Acquisition at the appraised figures given by Mr. Richards, Depreciation
since that date will reduce the book value to $335,500 as of July 31, 1957
(1ana $297,500 and improvements $38,000).

Present net return therefore on book value is approximately 11%., Net
return on the offered price and Mr. Allison's appraisal is approximately

L 4

Reinvestment of the proceeds of the sale in gecurities would make return
of approximately 4% per annum or net annual return of $18,000.

The above figures as to net return ignore possible Federal Income Taxes
on unrelated business income. Due to the terms of the leases on this
property, such income has not been subject to Federal Income Taxes.\ Hofr-
nably definite t
will be subject

ns, with proper Kdjus
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It is generslly conceded that the land is underimproved and that the
University will not want to invest io new or additional improvements.
This immediate area of downtown Houston is not regarded as one offering
advanteges from the standpoint of continued increment in value, though
the last two appraisers who have reported on the property feel that
values will hold up over the next few years.

The subject property is not comsidered one easy to sell to investors, and
the best prospect for full value has been a user purchaser. Houston First
Federal Savings and Loan Association expects, based largely on announce-
ment of plans of The Texas Company for copstruction of a sizable office
building in the same block, to improve the property for their own use and
possibly with shop and office space available in a structure of some size.
Such improvement should be of considerable adventege to another Varnmer
property, the Mitchell (Bettes Building) Property, disgonally across Fan-

pin Street. q

Disregarding management problems an _
it is believed that continued holding of the property could be considered
as speculative.

It is apparent that the ground and building space are actually larger than
the 85 x 100 feet given above due to old encroachments of 3 to 4 feet on
both Capitol Avenue and Fannin Street, title to this excess appearing to
be good in the University.

The only other firm offer made to the University om this property was in
the amount of $315,000 casbh or $325,000 with terms made in 1953. This
offer was declined and a counter offer of $400,000 cash authorized., Pros-
pective best offer in these negotlations was $375,000 cash less $15,000
commission which was not accepted.

It is recommended that the Board of Regents approve sale of this property
to Houston First Federal Savings and loen Association for $400,000 cash,
no commission being payable, with the University to furnish complete ab-
stracts and to furnish a survey if required by the purchasers, and with
no liability by the University for any Federal Revenue Stamps that may
be required. It is recommended that the following resolution be adopted
to accomplish this sale:

RESQLUTION

WHEREAS, on July 31, 1952, the Varper Compeny, & private corporation,
conveyed to the Board of Regents of The University of Texas, in trust,
certain lends in Harris County, Texas, including the tract mentioned here-
in, for the use and benefit of the Hogg Foundation--W. C. Hogg Memorial
Fund, said deed being recorded in Volume 2478, pege 269 of the Deed Records
of Harris County, Texas, to which reference is made for all purposes; and

WHEREAS, the Houston First Federal Savings and Loan Assccistion of
Houston, Harris County, Texas, has made an offer to purchase the River QOaks
Building Property, which is referred to as Parcel No.8 in the -above~described.
deed from Varner Company, being situated in the City of Houston and on the
South Side of Buffalo Bayou as Lots 6 and 7 in Block 79, except that por-
tion thereof comprising a strip of 15 feet front with 100 feet depth off
the east part of said Lot 7 and any land lying south-easterly of the line
established by boundary line agreement between T. K. Dixon and wife and

Varner Company dated April 5, 1927, recorded in Volume 711, pege 404, Harris
County Deed Records; and

WHEREAS, this offer is duly accepted by the Board of Regents of The
University of Texas, as Trustee of the Hogg Foundation--W. C. Hogg Memoriel
Fund, such sale being advantageous to The University of Texas:

NOW, THEREFORE, BE IT RESOLVED, That the Chairman of the Board of
Regents of The University of Texas be and he is hereby authorized and di-
rected to enter into & contract of ssle covering the above property, and
that upon the performance of the contract and upon receipt of the considera-~
tion the Chairman, for and on behelf of the Board of Regents of The Univer=-
sity of Texas, as Trustee of the Hogg Foundation--W. C. Hogg Memorial Fund,
is further authorized and directed to execute, ecknowledge and deliver a
proper deed conveying the above-described property to the Houstom First
Federal Savings and Loan Association of Houston, Barris County, Texas, a
corporation,

2.
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HOGG FOUNDATION: VARNER PROPERTIES - SUPPLEMENT U INCQME TAX.-~
Since the last meeting of the Board of Regepts, the staff has conferred
with Mr. Benjamin L. Bird regerding the Supplement U Income Tax metters
and, with Mr. Bird, haes conferred with the Interpal Revenue Agent handiing
the matter. The Agent is continuing his work in examining the returns of
the University for the fiscal years ended July 31, 1953, 1954 and 1955,
the last returs having been filed as a final return. Further conferences
are expected in the near future, and there is some prospect that all mat-
ters in dispute will be agreed om without formal protest. It is recommend-
ed that the Board of Regents authorize the Vice President for Fiscal Affalrs
the Comptroller and the Endowment Officer to take such action as is deemed
necessary for an agreed settlement or for protest of any of these tax
matters upon advice of Mr, Bird, our special tax counsel, and upen epproval
of such action by the Chairman of the Board of Regents and the land and
Investment Committee. Any such action will be reported to the Board of
Regents at a later date for ratification.

DeROSSEITE THCMAS FUND FOR THE ASA MITCHELL GUIDANCE CENTER -
PROPOSAL FOR PURCHASE OR LEASE OF LAREDO PROPERTY BY SAMES MOTOR COMPANY,
LAREDO.~~The University bas received from Sames Motor Coampany of laredo
an offer to purchase the Thomas property in Iaredo to $20,000 cash or in
the alternative to lease the property for ten yesrs effective with the
expiration of the present lease on September 30, 1958, at remtal of $100
per month net to the University. The lease proposal is based on the right
to remove the o0ld brick building on the property. The purchase proposel
is accompanied by earnest money in the amount of $1,000.,00.

The property is Lot 5, Block 63, Western Division, City of laredo, at the
corner of Houston Street and Flores Avenue fronting approximately 55.5 feet
on Houston Street and 111 feet on Flores Avenue. The present lease is with
Jacob G. Hornberger for a period of ten years fram October 1, 1948, to
September 30, 1958, at net rental of $45.00 per month. The lease carries

a provision purporting to give to the lessee an option to purchase the
property on the same terms and conditions as offered by any other person.,
Sames Motor Company advised that they expect to be able to complete arrange-
ments with Mr, Horpnberger for waiver of this option if the property is sold
to then,

The offer is accompanied :
dent, one showing value of ¥

two receny appraisals purported to be indepen-
ayd the other value of $15,500. The
tors of the Thomas Estate in 1956
believed the appraisers for the Estate
alue, the property may be worth in the

at a value of $30,000. Though\{t ¥
had little direct knowledge of % <

It is recommended that both the Af %

be declined, and that the Endoylpe Nwer be instructed to negotiate

further with Sames Motor Comps :
' ent appraiser,

ARCHER M. HUNTINGTON MUSEUM FUND -~ PROPOSAL FRCM REPUBLIC OIL
REFINING CCMPANY FOR PURCHASE OF 75.0967 ACRES OUT OF THE S. C. BUNDICK
LEAGUE, GALVESTON COUNTY, TEXAS.-~The University has received from the
Republic Oil Refining Ccampany, a division of Plymouth Oil Compeny, a
proposal for the purchase of 75.0067 acres of the Huntington lands out
of the S. C. Bundick lesgue, Gelveston County, for $800.00 per acre, or
a total of $60,077.40. Cashier's check in the smount of $3,003.08 has
been sent as earnmest money.

The acreage covered by the offer lies adjacent to a tract of 120 sacres
sold to J. C. French, et al.(report of closing of this sale appearing
in Minutes of May 4, 1957) for $1,000 per acre. The pending offer pro-
vides for the University to retain one-half of all minerals, including
participation in bonuses and royalties, but with full leasing rights

in the purchasers. Republic is interested in acquiring this tract so
that they may exchange it to Texas City Terminal Railway Company for a
tract adjacent to Republic's plant which Republic hes leased from the
Railway Company.

The tract on which the offer has been received is not as desirsble from
the standpoint of elevation, topography and frontage as the tract sold
to French, et al, However, both tracts were included in a larger tract
~on vhich M. H. James, C. E. Woodall and V. J. Schmitt placed a value of
$750.00 an acre in their appraisal of August, 1955.
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It is recommended that the offer of $800.00 per acre be declined, and
that the Board of Regents offer to sell to Republic Oil Refining Ccmpany
a tract of not more than 75.0967 acres and not less than 60 acres for
$1,000 cash per acre, subject to acceptance of this counter offer by
Republic 0il Refining Company not later than July 31, 1957, such tract
to be surveyed adjacent to the northeast boundary of the tract sold to
French, et al., and lyintbetween that line and a line drawn parallel
t

to it to the northeast. s furgher recommended that the Chairman
of the Board of Regents be aulth ,
Refining Company of the Regen)€' counter to execute a contrect

of sale and a deed covering Ahe\ acreage the be selected by Republic

2
Endowment Officer as to cdhtent and the land and Trust Attorney as to
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TRUST AND SPECIAL FUNDS - REVENUE BOND FINANCING MATTERS,-~-

MAIN UNIVERSITY - PROPOSED EXPANSION OF TEXAS UNION BUILDING -
RECCMMENDATION FOR AUTHORITY TO FILE FINAL LOAN APPLICATION WITH HOUSING
AND HCME FINANCE AGENCY, INCLUDING PRELIMINARY PLANS AND PROVISIONS FOR
PAYMENT OF ARCHITECTS' AND CONSULTANT'S FEES.~-On June 1, 1956, the Board
of Regents authorized the Endowment Officer to file a Preliminary Applica-
tion with Housing and Home Finance Agency for a loan commitment not to
exceed $2,000,000 to finance the expansion of the Texas Union Building,
subject to approval by the Board of preliminary plans and cost estimates.
It was agreed by the Board that all negotiations regarding Texas Union ex-
pension would be approved only subject to adequate planning for the inclusion
of facilities for law School students.

On September 22, 1956, the Board of Regents approved preliminary plans and
cost estimates of a total of $2,356,437 of which $1,900,000 would come from
the bond issue, expected to be purchased by Housing and Home Finance Agency.
At the same time the preliminary plans for, including particularly location
of, the Apnex to serve Law School students, et al., were considered, with
final recommendation for a site to be presented to the Board at a later date.

The Preliminary Application for $1,900,000 was filed with Housing and Home
Finance Agency in November, 1956, After conferences with the Regional Office
of Housing and Home Finance Agency in connection with their investigation
and consideration of the matter, the University was advised by letter of

Mey 22, 1957, that preliminary approval and reservation of funds had been
granted by the Agency to the extent of $1,500,000, to be in the form of

bonds maturing over a period of 30 years at 2-7/8% interest, and with the
understanding that the University will sell to the public $400,000 of bonds
maturing over the first 15 years of the 30-year period. Preliminary investi-
gation of prospects for sale of the $400,000 of bonds to the public indicates
a possibility of an interest cost on these bonds that would permit construction
of the project under the projected operating budget for the Union.

The entire matter was reviewed at a conference including President Wilson,
Vice Presidents Boner and Dolley, Endowment Officer Stewart, Comptroller
Sparenberg, and Architect Saunders, and the recommendations set out below
were agreed on at that conference,

It is recommended that the Endowment Officer be authorized to file with
Housing and Home Finance Agency the Final Application for & commitment to
buy the $1,500,000 of bonds, with the understanding that authorization for
construction of the project and sale of the bonds for the financing will
be approved by the Board of Regents at a later date, and only after the
Board of Regents has approved preliminary planning for the Annex to serve
Law School students, et al, cost of such Annex to come from sources other
%gagbgsg Available University Fund and the bond issue or issues referred
It is further recommended that the Camptroller be authorized to instruct
the Consulting Architect, Page, Southerland and Page, to proceed immediately
with the preparation of preliminary plans and outline specificetions for
the Expansion of the Texas Unlon Building, Main University, with the under=-
standing that, if this project is never actually comstructed, they will be
paid for such services in accordance with the terms of their contract with
the Board of Regents dated September 1, 1956 (this means that, for prelimi-
nery plans, etc., the fee would be 4 of 1% of the estimated conmstruction
cost). It is further recommended that, in case the project is mot actually
constructed, the Consulting Architect's fee be paid out of Account No. T7940,
Texas Union Building Fund, It is also recammended that in the event that
the preparation of working drawings and specifications for this project is
eventually authorized by the Board of Regents, and in the further event
that the project in never actually cobstructed, the additional £ of 1% fee
due the Consulting Architect and the T0% of 5% fee due the Associate Archi-
tect be paid also from Account No. 77940, Texas Union Building Fund. The
estimated total of all these fees is $83,500.00; the balance in Account

No. 77940 at May 31, 1957 was a little over $100,000.00.

It is further recommended that Mr. Porter Butts, Director of the Wisconsin
Union, University of Wisconsin, be engaged as a Consultant for the Union
Building Expansion, to work with and advise the staff of the Texas Union,
the Consulting Architect, Page, Southerland and Pege, and the Camptroller's

-27~
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Office. It is further recommended that the Texas Union be authorized to
enter into a contract with Mr, Butts, based upon & contract form insisted
upon by Mr, Butts, with the totel fee of $4,7C0.CO required by Mr. Butts
to be divided as follows:

Stage No. 1 $2,500.00
Stage No. 2 1,200.00
Stage No. 3 1,000.00

Total $4,700.00

The fee of $4,700.00 required by Mr, Butts does not include a trip to Austin;
he inspected the Texas Union at Austin June, 1952; for any further visits

to the site, authorized by the University, the fee for the Conmsultant shall
be at the rate of $100.00 per day for conference time and $50.00 per day for
travel time, plus trip expenses, in addition to the schedule of fees above
listed, The Butts Contract may be terminated by either party at the end of
any of the stages outlined above upon a thirty day notice in writing. All
payments to Mr. Butts shall be out of Texas Union General Funds.

Under Housing and Home Finance Agency regulations, the University is allowed
90 dsys from May 22, 1957, to file the Finel Application for Loan Commitment
of $1,500,000. Extensions of time are granted for reasonable cause. Since
additional time may be required for completion of the Final Application, it

is recammended that the Endowment Officer, with the approval of the Vice
President for Fiscal Affairs and the Comptroller, be authorized to apply for
extensions of such time if needed for filing the Final Application in complete
and satisfactory form.

-28-
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GENERAL 1AND COFFICE
Austin 14, Texas

Barl Rudder
Commissioner May 15, 1957

Honorable Will Wilson
Attorney General of Texas
Capitol Station

Austin, Texas

Dear General Wilson:

A question has arisen with regard to the duties and responsibi-
lities of various departments and agencies in comnection with the oil and
gas leasing and administration thereof on lends owned by the University
of Texas.

Chapter 282, Acts of the Llst legislature, 1929, as amended by
Chapter 174, Acts of the 42nd Legislature, 1931, as amended by Chapter
148, Acts of the 45th Legislature, 1937, (Article 2603a) created the
Board for lease of University lands and prescribed certain duties for that
Board, This statute was further amended by Chepter 179, Acts of the 54th
legislature, 1955, to provide, among other things, for payment of shut-in
gas royelty and amendment and extension of University leases.

Chapter 217, Acts of the 49th Iegislature, 1945, (Article 53kle)
provides for suspension of the running of the terms of University leases
under certain conditions by the Board for Ilease.

Chapter 150, Acts of the 52nd legislature, 1951, (Article 5362c)
provides for the approval of pooling or unitization agreements " . « by
the board, official agent, agency, for authority of the State vested with
authority to lease or to approve the leasing of . . lands or areas for
oil and gas . . .".

Chapter 87, Acts of the 4%2nd Iegislature, 1931, (Article 2603b)
apparently took away some of the duties of the Board for lease and author-
ized the Board of Regents of the University to perform them. Section 3
of that Act gave to the Board of Regents the authority to employ and
compensate such help as said Board may deem necessary in connection with
the performance of any duties under Article 2603a. Under this Act the
Board of Regents employs a geologist and other personnel including the
personnel in the University Audit Section.

The General Appropriation Act of 1955 (Chapter 519, Peges 1348
1547) allocates a portion of the available University Fund for auditing
0il and gas production, which may be trensferred or adjusted at the dis-
cretion of the Board of Regents of the University of Texas.

7

The General land Office provides no auditing services relative;
to0 0il and gas royalties om University land, but does provide an adequa
accounting department as required by law,.

i

As you know, the powers and duties of the State Auditor are
prescribed by Article 4413a-13, V,C.S. Among other things, it is his
duty "to perform an audit of all accounts, books and other financial
records of the State govermment, of any officer of the State, depart-
ment, board, bureau, institution, commission or agency thereof, . . .".

It thus appears that there are at least five departments or
agencies concerhed with oil end gas leases covering University lands.
In view of this fact and in view of the fact that there may be some
area where responsibility is not clearly defined by statute, in
behalf of the Board for lease of University lands, I respectfully
request that you give me your official opinion outlining in detail
the specific duties and responsibilities of the following departments
or agencies particularly with regard to (a) the filing of reports and
instruments affecting title to University oil and gas leases, (b) receive
ing end accounting, including the initial verification of data, for
royalty and other payments made under the leases, (c) post-auditing of
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Honorable Will Wilson Page 2 May 15, 1957

the leases, (d) the adequacy of documents supporting oil and gas pay-
ments, and (e) amendment or extension of such leases:

1., Commissioner of the General Land Office

2. Board for lease of University lands

3. Board of Regents of the University of Texes under whose
supervision the following offices are operated:

(2) University Audit Section
(b) Midland Office - University lands and Geology
(c¢) 0il Field Supervision

4, Unpiversity Audit Section
5. State Auditor

For your information I am enclosing a copy of the University
lease form presently in use,

Sincerely yours,
/s/

EARL RUDDER, Chalrman

RUDDER/ jmr
Enclosure
THE ATTORNEY GENERAL
OF TEXAS
Austin 11, Texas
Will wilson
Attorney General June 11, 1957

Honorable Earl Rudder
Commigsioner, General land Office
Austin 1, Texas

Opinion No. WW-155

Re: Duties and responsibilities of various
departments and agencies in the comtrol
and disposition of oil and gas leases,
and the proceeds therefrom, of University
lands,

Dear Sir:

Your letter of May 15, 1957 requested the opinion of the
Attorney General upon the following matter:

"It thus appears that there are at least five depart-
ments or agencies concerned with oil and gas leases covering
University lands. 1In view of this fact and in view of the
fact that there may be some area where responsibility is not
clearly defined by statute, on babalf ¢of the Board for lease
of University lands, I respectfully request that you give me
your official opinion outlining in detail the specific duties
and responsibilities of the following departments or agencies
particularly with regard to

(a) the filing of reports and instruments
affecting title to University oil and
gas leases,

(b) receiving and accounting, including the
initial verification of data, for royalty
and other payments made under the leases,
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(c) post-auditing of the leases,

(d) the adequacy of documents supporting oil
and gas payments, and

(e) emendment or extension of such leases:
1., Commissioner of the General Iand Office
2. Board for lease of University lands

3. Board of Regents of the University of
Texas under whose supervision the
following offices are operated

a. University Audit Section

b. Midland Office - University lands
and geology

c. o0il field supervision

4. University Audit section
5. ©State Auditor

You mentioned Articles 2603a, 2603b, 53kle, 5382c, 4i413a-13,
V.A.C.S., and the Appropriations Act of 1955 as having to do with these
questions, None of the statutes you referred to in your letter have
received judicial interpretation upon the points for which you requested
information.

The Commissioner of the General Land Office has the following
statutory duties:

a, He is a member of the Board for lease of University
lands, Art. 2603a(1), V.A.C.S.

b. He is authorized to execute leases for the Board for
lease, Art. 26032 (8) (a), V.A.C.S.

c. He is custodian for the surveys and data made under
the powers granted the Board of Regents of University
of Texas, Art. 2603b(1), V.A.C.S.

d. He is authorized to receive the full amount of bonus
peyments for leases, Art. 2603a(5) (S.B. 73, 55th leg.)
V.A.CQSO

e. He is authorized to execute o0il and gas leases and is
directed to keep a copy thereof in his files, Art. 2603a (8)
(a), V.A.C.8.

f. He is directed to extend leases under certain conditions,
Art. 2603a (8) (v), V.A.C.S. '

g. He is directed to receive shut-in gas payments, Art. 2603a
(&) (14), V.A.C.S.

h, He is directed to receive royalty payments under leases
end may inspect the records of production of lessors,
Art. 2603a (11), V.A.C.S.

i. He is directed to recelve surveys, records, etc., of
University lands.

J. He is directed to receive all moneys paid under oil and
gas leases Art. 2603a (1%), V.A.C.S.

k. He is directed to transmit all moneys received, except
the additional one per cent special fee, to the State
Treasurer for deposit to the credit of the Permanent
University Fund. Art. 26032 (14) , V.A.C.S.

1. He is directed to transmit the additional one per cent
special fee, hereinafter referred to as the "special
fee", such “"special fee" being provided for in Art., 2603a
(14), which statute directs that it be transmitted to the
Comptroller of the University of Texas to be disbursed
according to law, and especially according to the pro-
visions of Art. 2603a(5), V.A.C.S.
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The Board for lease of University lands is:

a. Created by virtue of Art. 2603a(l), V.A.C.S.

b. Entitled to receive reports of oil and gas activities
by the geologists hired by the Board of Regents of
the University, Art. 2603b(2), V.A.C.S.

c. Confined to procedures for lease by Art. 2603a(l), V.A.C.S.

d. Bwmpowered to lease under the terms and conditions set
forth in Art. 2603a(7), V.A.C.S.

e. Allowed to prorate or reduce production for limited
period of time, Art. 2603a (8) (c), V.A.C.S.

f. Allowed to suspend the running of the term of 2 lease
for limited periods of time under certein conditions,
Art, 534le, V.A.C.S.

The University Board of Regents is given the following powers:

a. It is given the duty to econduct surveys of University
lands, compile records, etc., Art. 2603b(1), V.A.C.S.

b. It is authorized to employ a geologist and is entitled
to be kept informed of 0il and gas activities affecting
University lands which this geologist discovers, Art.
2603b(2), V.A.C.S.

c. It is entitled to payment by the Commissioner of the
General land Office of the "special fee" required in
addition to the bonus payments in oll and gas leases
of University lands, Art. 2603a(5), V.A.C.S.

d. As members of the Board of Regents any member thereof
may inspect production records on oil and gas leases
on production, Art. 2603a(1l), V.A.C.S.

e, It is entitled to receive the aforementioned one per
cent from the Iand Commissioner, Art. 2603a (1k4), V.A.C.S.

The University Audit Section is authorized by implication in
Art. 2603b(3), V.A.C.S., and its services are paid for out of the one
per cent in addition to the bonus to be collected as authorized by Art.
26032(5), V.A.C.S5. There appears to be no statutory provisions giving
the University Audit Section any speciasl powers to dictate the type and
kinds of reports and instruments affecting title or records of oil and
gas runs and it is submitted that Art. 2603a(18) would be controlling.
This subsection gives the Board for lease of University ILands the power
to "adopt such forms and contracts and . . . promulgate such rules and
regulations not inconsistent with the terms of this act, as in its judg-
ment will best effectuate the purpose of this act and best protect the
University, its lands, and income therefrom." Thus, it is our opinion
that the University Audit Section is relegated to asudit, rather than
accounting duties.

The State Auditor is suthorized under Art. U413a2(13), V.A.C.S.,
Art. b413a(1k), V.A.C.5. and Art. 4413a(22), V,A.C.S., to conduct audits,
independent of the powers invested in the Iand Commissioner, Board of
Regents of the University of Texas, or Board for lease of University Iands.

SUMMARY

The duties and responsibilities of the various State
agencies with reference to the leasing of University lands
for oil and gas, and the disposition of the proceeds realized
therefrom, are governed by the provisions of Art, 534le, V.A.C.S.,
Art. 5382c, V.A.C.S., Art. 2603a, V.A.C.S., Art, 2603b, V.A.C.8.,
and Art, 4h13a(13), V.A.C.S.
Yours very truly,
WILL WILSON, Attorney General of Tzus
By__/S/ Joe G. Rollins
APPROVED: OPINION COMMITTEE Joe G. Rollins, Assistant
H. Grady Chandler, Chairman
J. W. Wheeler
Byron Fullerton
Richard Wells
REVIEWED FOR THE ATTORNEY GENERAL:
Geo, P. Blackburn
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RELEASE

WHEREAS, Murray Case Sells, a resident of longview, Gregg County,
Texas, died on February 8, 1953, leaving a written will which was
thereafter duly admitted to probate in Gregg County, Texas, by the order
of the County Court, in probate, of Gregg County, Texas, dated March 10,
1953, entered in that certain proceeding numbered 4348 end styled "In Re:
Estate of Murray Case Sells, deceased.” Om June 22, 1956, in Cause No.
5815, styled Mrs. Gertrude Parker, a feme sole, and Edward M. Milliken,
plaintiffs, v. the First National Bsnk in Dallas, Independent Bxecutor of
the Estate of Murray Case Sells, deceased, the County Court of Gregg County,
Texas, mwade and entered its certain judgment wherein the probate of said
will was confirmed and the contest of said will theretofore pending in
said court was denied; and

WHEREAS, said Judgment of June 22, 1956, was not appealed by any
party to said cause and is in all things final; and

WHEREAS, The First Netional Bank in Dellas has qualified in said
capacity and has received letters testamentery duly issued by the County
Court of Gregg County, Texas; and

WHEREAS, seid Bank, as Executor, has paid and discharged each and
every special bequest as provided in the will of the said Murray Cese Sells
in Paragraph II through XIX thereof; and

WHEREAS, said Benk, as Executor, hes paid all taxes, claims, debts,
costs of administration, attorneys® fees and compensation for services
rendered to the Bank as Executor; and

WHEREAS, said Bank, as Executor, borrowed $1,800,000.00 from South-
western Life Insurance Company, which will be repaid in monthly install-
ments over a period of ten years, pursuant to direction of the ten bene-
ficiary institutions who were named as residuary legatees under the will
of the said Murray Case Sells, deceased; and

WHEREAS, subject to the loan in favor of the Southwestern ILife In-
surance Company said Bapk, as Executor, has transferred, assigned and
conveyed unto the ten beneficiary inmstitutions who were named as the
residuary legatees in Paragraph XXI of said will all of the residuum of
said Estate and ib the proportions as provided in the will, to-wit:

Name of Institution Percentage

John Brown University Twenty (20) percent
Texas Wealeyan College Twenty (20) percent
University of Texas Five (5) percent
Texas A. and M. College Ten (10) percent
Southern Methodist University Ten (10) percent
Texas Christian University Five (5; percent
Baylor University Five (5) percent
~Oklahoma. A. and M. College Ten (10) percent
University of Oklahoma Ten (10) percent
Bacone College Five (5) percent

And, WHEREAS, the undersigned, as one of the residuary legatees
nemed in said will, acknowledge receipt of its proportionate part of the
residuum of said Estate and in consideration thereof does hereby ratify,
approve and confirm each and every act and thing done by the First National
Bank in Delles, as Executor of the Estate of Murray Case Sells, deceased,
and by this instrument does hereby release, cancel and discharge said
Bank from eny and all further responsibility in connection therewith,
expressed or implied, subject only to the reservations hereinafter provided,
and only insofar as it is by law authorized to do.

For the same consideration the undersigned, along with the other bene~
ficiary institutions, does hereby release said Bank, as Executor, from all
liability and further responsibility in connection with the ancillery pro-
ceedings in administration in the Sells Estate that were required in the
States of Missouri and Oklehoma respectively. In this connection it is
understood that the Administrators in the two states named will make pay-
ments direct to the residuary legatees, including the undersigned, without
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the proceeds of such administration passing through the hands of the First
National Bank as Executor. ,

By this instrument the undersigned executes this complete and final
release in favor of the Bank as Executor, except the following two items,
namely:

-I-

Said Bank, as Executor, has reserved from the distribution in favor of
the residuary legatees the following items:

1. BEstimate of expense of ancillary administration
in Missouri, including Inheritance Tax, fee for
administrator for serving as such and for sale

of real estate, and costs $ 2,000.00

. 2. Cash reserve for contingency of possible addi~
tional Texas Inheriltance Tax $ 10,000.00
3. Cash reserve for unforeseen contingencies $ 15,000.00
Total $ 27,000.00

It is understood that the Bank, As Executor, will determine and dis-
charge every item of expense as anticipated by the reserves at the earliest
date, and when determined to forthwith distribute the residue thereof to
the ter nemed beneficiary institutions, and in no event will seid distri-
bution be delayed longer than one year from June , 1957.

-II-

The undersigned has this day executed in favor of said Bank a "Hold
Harmless Agreement” setting forth the contentions of said residuary lega-
tees and the Bank with reference to a case now pending in the United States
District Court styled John W. Porter and John W. Porter, Jr., ete., Plain-
tiffs, vs First National Bank in Dellas, a corporation, et al, Defendant,
and numbered Civil No. 7148, in which the respective contentions of the
legatees and the Bank are set forth and reserved by each party.

EXECUTED this 13th day of June, 1957.
UNIVERSITY OF TEXAS

By-
_/s/ logan Wilson
President
ATTEST:
/8/ Betty Anne Thedford
Secretary
STATE OF TEXAS O

COUNTY QF TRAVIS ()

BEFORE ME, the undersigned authority, a Notary Public in and for
the State and County aforesaid, on this day personally appeared
. _Logan Wilson » known to me to be the person whose name is
subscribed to the foregoing instrument, and acknowledged to me that he
executed the same for the purpose and consideration therein stated, and
in the capacity therein stated. T

GIVEN UNDER MY HAND AND SEAL OF OFFICE on this the 13th day of
June, A. D, 1957.

/8/ Buth Kuykendall —
“Notary Public in and for Travis Coupty,
Texas




HOLD HARMLESS AGREEMENT

WHEREAS, the ten residusry legatees named in the Will of Murrey Case
Sells, deceased have this day executed a Release in favor of the First
Netional Bank in Dalles concerning the administration of the Estate in
which the Bank has qualified as Independent Executor in Cause No. 4348
styled In Re: BEstate of Murray Case Sells, deceased in the Probate Court
of Gregg County, Texas; and

WHEREAS, there is presently pending in the United States District
Court at Dellas e law suit styled Jobn W. Porter and John W. Porter, Jr.,
both individually and also as partners doing business as the law firm of
Porter and Porter, Plaintiffs, vs First National Bank in Dallas, a corpe-
ration, individually as a Bank and also as Independent Executor of the Es-
tate of Murray Case Sells, deceased, and Rosser J, Coke, Rosser J. Coke, Jr.,
Henry C. Coke, Jr., Jobn N, Jackson, Jack L. Coke, Arthur E. Hamilton, N
Clinton Foshee, Patrick B. GibbonsIII, and Melvin A. Bruck, and the law
firm of Coke & Coke, Defendants, and numbered Civil No. 711’&8, in which
case the plaintiffs have alleged that the First National Benk in Dellas,
as Executor, along with the other defendants named in said suilt, is indebt-
ed to the plaintiffs in sald cause; and

WHEREAS, the Bank, as Executor, contends that all claims asserted in
the Porter case by the plaintiffs should be directed to the Bank in its
official capacity as Executor and that in the event of a judgment being
rendered in said cause in favor of the Plaintiffs Porter thet the same
should be paid from the assets of the Estate; and

WHEREAS, it is the contention of the undersigned, the residuary lega-
tees in the will of Murray Case Sells, deceased, that the FPorter claim or
any Judgment that may be based thereon should not be assessed against nor
paid from the assets of said estate; and

WHEREAS, the Bank, as Executor, has this day transferred, assigned
and conveyed unto the ten beneficiary institutions named as residuvary lega-
tees in the Estate of Murray Case Sells, deceased all of the residuum of
said Estate without prejudice to the respective contention of the parties
concerning the Porter law suit above referred to.

In consideration of said assigmment and conveyance the undersigned
beneficiary institutions agree to hold harmless and protect the said First
National Bank in Dallas, individually, and in its capacity as Independent
Executor under the Will of Murray Case Sells, deceased, against all claims
that mey be asserted against the assets this date transferred, assigned and
conveyed to said residuary legatees, except the Porter claim, and without
prejudice to the respective contentions of the parties concerning the Porter
suit, and only insofar as it is by law authorized to do.

In this copbbection it is egreed that the respective contentions of
the parties may be determined in a Court of competent jurisdiction in a
declaratory judgment proceeding, or in any other proceeding that the par-
ties may pursue, or by mutual agreement of the parties.

EXECUTED this the 13th day of June, 1957.
THE UNIVERSITY OF TEXAS

/s/ Logan Wilson
President.

ATTEST:

/s/ Betty Anne Thedford
Secretary.

STATE OF TEXAS ()
COUNTY OF TRAVIS ()

BEFORE ME, the undersigned authority, a Notary Public in and for the
State and County aforesaid, on this day personally appeared
Logan Wilson , known to me to be the person whose name is subscribed to
the foregoing instrument, and acknowledged to me that he executed the seame
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for the purposes and consideration therein expressed, and in the capacity

therein stated.

GIVEN UNDER MY HARND AND SEAL OF OFFICE on this the _13th day of

June, A. D. 1957.

ATTEST:

Ceshier.,

-2-

___/s/ Ruth Kuykendall
Notery Public in and for Travis County,
Texas

APPROVED:

FIRST NATIONAL BANK IN DALIAS
By-

President.
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THE STATE QF TEXAS ) :
’ ) KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF DALLAS )

That Murray Case Sells, a resident of Longview, Gregg County, Texas, .
died on February 8, 1953, leaving a written will which was thereafter duly admitted
to probate in Gregg County, Texes, by the order of the County Court, in probate,
of Gregg County, Texas, dated March 10, 1953, entered in that certain proceeding
nunbered 4348 and styled "In Re: Estate of Murray Case Sells, deceased”. On June
22, 1956, in Cause No. 5815, styled Mrs. Gertrude Parker, a feme sole, and Edward
M. Milliken, plaintiffs v. The First Natiopal Bank in Dallas, Independent Executor
of the State of Murray Case Sells, deceased, the County Court of Gregg County,
Texas, made and entered its certain judgment wherein the probate of said will was
confirmed and the contest of said will theretofore pending in said court was denied;

and '

WHEREAS, said judgment of June 22, 1956, was not appealed by any party
to gsaid cause and is in all things final; and

WHEREAS, The First National Bank in Dallas as duly qualified in the
capacity named in said will as Independent Executor of the Estate of Murray Case
Sells, deceased, and has received letters testamentary duly issued by the County
Court of Gregg County, Texas; and

WHEREAS, the undersigned educational institutions are all of the resi-
duary beneficiaries of the will of Murray Case Sells, deceesed, in the proportiong
specified in Paragraph XXI of said will, sald institutions and proportions being:

Institutions Proportion
John Brown University 20%

Siloam Springe, Arkansas

Texas Wesleyan College 20%
Fort Worth, Texas

The University of Texas 5%
Austin, Texas

Texas A & M College 10%
College Station, Texas

Southern Methodist University 10%
Dallas, Texas

Texas Christian University 5%
Fort Worth, Texas

Baylor University 5%
Waco, Texas

Oklahoma A & M College 10%
Stillwater, Oklahoms

e - Uaiversity of Oklahoma 109
Norman, Oklshoma

Bacone College 5%
Muskogee, Oklahoma

and

WHEREAS, The First National Bank in Dallas as and only as Independent
Executor of the Estate of Murray Case Sells, deceased, has been requested by the
undersigned to borrow the sum of $ from Southwestern Life Insurance
Company, a corporation, for the purpose of paying and discharging certain taxes,
expenses, debts and other claims against the Estate of Murray Case Sells, deceased,
and Southwestern Life Insurance Compeny, a corporation, has requested The First
National Bank in Dallas, Executor as aforesaid, to make, execute and deliver to it
a certain deed of trust dated the day of » 1957, for
the purpose of securing the payment of said note, an exact copy of the form of
said deed of trust being hereto attached and made a part hereof;
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NOW, THEREFORE, in consideration of the premises, the (ndersigned edu-
cational institutions, (acting herein by and through their efficers duly consti-
tuted) do hereby approve the negotistion of the loen aforedaid and do request and
authorize The Pirst National Bank in Dallas, a8 Executor aforesaid, to complete
said loan and to make, execute and deliver the said note and to convey as security
therefor certain oil, gas and mineral interests, more fully described in the deed
of trust attached hereto and made a part hereof, intending by this instrument to
assure, ratify and confirm Southwestern Life Insurance Company, its successors and
assigns that insofar as any interest now or hereafter vested in the undersigned
pursuant to provisions of the will of Murray Case Sells, deceased, said interest
is and shall be in all things subject and inferior to the terms, provisions, liens,
povers, rights and privileges conveyed or in any wise created or resulting from
the execution of the note in favor of Southwestern Life Insurance Company and the
deed of trust securing it hereto attached, which said note and deed of trust are
executed pursuant to and in accordance with the express direction and authority
of the undersigned.

We do hereby likewise approve, ratify and confirm the transfer to A. L.
Harder, Eugene McElvaney and Dr. Law Sone, as Trustees, for the benefit of South-
western Life Insurance Company, its successors and assigns of all of the capital
stock of Sells Petroleum Incorporated, according to the terms of a certain inse-
trument of transfer attached hereto and made a part hereof.

This instrument is executed to become and be effective on apd as of the
due execution and delivery of the said note and deed of trust hereinsbove des~- - -
cribed.

(HERE FOLLOW SPACES FOR SIGNATURES BY THE PRESIDENTS OF
THE BENEFICIARY INSTITUTIONS.)




72

TO THE FIRST NATIONAL BANK IN DALLAS,
Independent Executor of the Estate of
Murray Case Sells, Deceased:

You, The First National Bank in Dallas, as Independent Executor of the
Estate of Murray Case Sells, deceased, have at the request and under the authority
of the undersigned educational institutions negotiated a loan from Southwestern
Life Insurance Company under the terms of which negotiation Southwestera Life In-
surance Company will lend to the Estate of Murray Case Sells, deceased, a sum not
to exceed $2,000,000 for the purpose of paying certain debts, taxes and expenses
of the said Estate.

We have heretofore executed formal instruments ratifying your action in
procuring said loasn and this instrument is for the purpose of advising and request-
ing that said loan include the sum of $125,000 to be used in payment of legal fees,
recording expenses, travel expenses and other items incurred by the undersigned
bereficiary institutions in connection with the negotiation of said loan and in
other matters of the business of said Estate.

The said sum of $125,000 is to be disbursed by you to Messrs. Cecil A.
Morgan and John M. Scott of Fort Worth, Texas, who have served as the representa-.
tives of the undersigned institutions in connection with the business and affairs
of the saild Estate and their receipts for said sum will fully acquit and discharge
you from any further obligation of accounting or payment to the undersigned inso-
far as said sums may be involved.

WITNESS our hands to become and be effective on and as of May 15, 1957.

(HERE FOLLOW SPACES FOR SIGNATURES BY THE PRESIDENTS OF THE
BENEFICIARY INSTITUTIONS.)




SUPPLEMENT TO AGENDA

Page No.

The following items were not documented until June 27, 1957, one day before
the meeting:

A, Supplement to Recommendations to Regents'! Buildings

and Grounds Committee 74
B. Assessment and Retention of Liquidated Damages Against

Suniland Furniture Company Under Contract for

Furniture and Equipment for Texas Western College 77a
C. Renewal of Bank Depository Agreements 78
D. Disposition of the Fred M, Hughes Bequest 79
E, Fort Worth Research Laboratory 80
F. School of Mortuary Science 82
G. Augmentation Plan, Medical Branch 83

H. Board of Visitors, M. D. Anderson Hospital and Tumor
Institute, Re-appointments, Appointment of Mr. John

Mecom, and Termination Date 102
I. Permanent University Fund - Investment Matters
Report of Purchases of Securities 104

J. Texas Western College - Proposed Lease to Sidney A.

Stallman, Cotton Estate Property, El Paso . 105
K. Mortgage Loan Officer 106
L, Removal of Pecan Trees from Freshman Practice Field 107
M. J. C. Dolley, Probable Trip to New York and Boston 110

N. Voluntary Student Activity Fee 111
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June 28, 1957

13. PRIORITY OF BUILDING PROJECTS AT MAIN UNIVERSITY AND APPROPRIATIONS
TEEREFOR.--At the Regents' Meeting of May Lk, 1957 & report by the Faculty Build-
ing Committee of the Main University dated May 2, 1957, signed by Robbin C.
Anderson, Chairman, entitled "Report on Future Building Needs" was distributed
to all members of the Board of Regents. This report included & "Recommended
Priority for Building Projects in the Biennium 1957-59", supported by certain
detailed schedules. After careful consideration of the report of May 2, 1957,
a supplement thereto from Chairman Anderson to Comptroller Sparenberg under
date of June 17, 1957, and related information, the Regents' Buildings and
Grounds Committee recommends that the Board of Regents approve the recommends-
tions listed below. These recommendations are made jointly by the Faculty
Building Cormittee of the Main University and Comptroller Sparenberg, and are
concurred in by Vice Presidents Boner and Dolley and President Wilson.

It is recommended that the following appropriations be made for con-
struction projects at the Main University out of the Unappropriated Balance
of the Available University Fund for 1957-58:

Completion of Unfinished Areas of Third and Fourth Floors

of West End of Experimental Science Building ’ $ 100,000.00

Major Repairs and Rehebilitation Projects {(to be
itemized later) | ~175,000.00
Addition to Chemistry Building ~1,000,000.00
New Business Administration - Economics Building 1,500,000.00
New Central Water Chilling Station ‘ 1,300,000.60
Total : %420752000.00

According to. the latest estimates, there will be $223,760.00 left in the
Estimated Unappropriated Balance of the Available University Fund for 1957-58,
after providing for appropriations already made, the appropriations above
recommended, and the $61,400.00 eppropriation for Expansion Chanbers recom-
mended in Item No. %, page 2, of this report.

It is further recommended that a total amount of $250,000.00 be ap-
propriated for Completion of Unfinished Areas of Third and Fourth Floors of
West End of Experimental Science Building, with sources of funds to be as
follows: ‘




From Available University Fund, as above recommended: ~ $100,000,00

Grant from U. S. Public Health Service, National
Institutes of Health, Division of Research Gpants, ‘
Health Research Facilities Branch, already epproved 100,000.00

Account No. 75310, Current Restricted Funds,
Pantothenlc Acid Royalties 50,000.00

Total 22505000.00

According to information furnished to President Wilson by Dr. Roger J. Williams,
Director of the Biochemical Institute of the Main Unilversity, which will be

the main occupant of the area involved in this recommendeation, it is expected
that most, if not all, of the $100,000.00 recommended to be appropriated from
the Available University Fund will be directly and/or indlirectly reimbursed

to the University, during the next eight or nine years, by the use of a grant
of $50,000.00 from the Clayton Foundation, expected to be received by the Bio-
chemical Institute during the next five years, and additional receipts to the
Pantothenic Acid Royalties Account.

The recommendation of $1,500,000.00 for the new Business Administration -
Economics Bullding is made with the expectation and further reccmmendation
that the additional $2,500,000.00 required to make up tre $4,000,000.00 for
the main portion of the Business Administration - Economics Building, included
in the Faculty Building Committee report of May 2, 1957, will be appropriated
in the fiscal year 1958-59, either from the Unappropristed Balance. of the
Available University Fund or from the proceeds of the sale of Permanent Uni-
versity Fund Bonds.

It is further recommended that the Consulting Architect, Page, Southerland,
and Page, be authorized and instructed by the Comptroller to start work immedi-
ately on preliminary plans for the proposed Art Building and Museum, with their
1% fee to be paid from Account No. 77050, Archér M. Huntington Museum Fund. It
is contemplated that this work will be based on an estimated tofal cost of
$2,500,000.00, including architects' fees, and including both the first unit
and the second unit expected to be built some years later. As indicated by
the reports of the Faculty Buillding Committee, it is planned that recommenda-~
tions will be forthcoming later for the appropriation of $900,000.00 from the
Available University Fund and $500,000.00 to $600,000.00 from the Huntington
Fund for the first unit of the Art Building and Museum. It 1s also contemplated
that the balance of approximately $1,000,000.00, the estimated cost of the
completion of the Art Building and Museum, will also be appropriated later
from the Huntington Fund, when funds are available.




14. AWARD OF CONTRACT FOR EXCAVATION AND HAULING FOR ADDITION AND
ALTERATIONS TO STUDENT UNION BUILDING, TEXAS WESTERN COLLEGE.--Bids were opened
and tabulated on June 27, 1957, for Excavation and Hauling for Addition and
Alterations to Student Union Building, Texas Western College, as shown on the
tabuletion sheet. After consideration of the bids by Mr. Ralph V. Davis, of
Davis, Foster, Thorpe, and Associates, Architect on the project, Dr. Holcomb,
Mr. Smith, Mr. R. W. Anderson, representing Housing and Home Finance Agency,
and Comptroller Sparenberg, it is recommended that award of a contract on this
project be made to the low bidder, as follows:

Borsberry Construction Company, Inc., El Paso, TeXxas $35380.00.
(Based on an estimated quantity of 5,200 cubic yards
at $0.65 per cubic yard)

It is further recammended that the amount of $6,000.00 be appropriated
from Current Funds Generasl -- Unapproprieted Balance of Texas Western College
to cover: payments to be made to Borsbarry Construction Company, Inc., for
this work at the rate of $0.65 per cubic yard, Architect's Fees on this work,
advertising costs, and other preliminary.expenses. It is understood that pay-
ments made from this appropriation will be reimbursed to Current Funds General
later from the proceeds of the sale of bonds on this project.

It is further recommended that the followlng resolution required by
H., H. F. A. in connection with this project with reference to the award of a
contract be adopted by the Board:

WHEREAS, the Board of Regents of The Unlversity of Texas has advertised
for bids for Excavation and Hauling for Addltion and Alterations to the Student
Union Bullding, at Texas Western College, El Paso, Texas, and

_ WHEREAS, bids have been received as shown on the attached tabulation sheet;
and

WHEREAS, the Board of Regents of The University of Texas is of the opinionA
that the bid of Borsberry Construction Company, Inc,, El Paso, Texas, 1s the
lowest and best bid:

NOW, THEREFORE, BE IT RESQOLVED by the Board of Regents of The University'
of Texas

SECTION 1. That Borsberry Construction Company, Inc., has submitted the
lowest and best bld for the work involved in said project;

SECTION 2. That the bid of the said Borsberry Constructlion Company, Inc.,
in the amount of the base bid of $3,380.00 is hereby accepted.

SECTION 3. That the officials of The University of Texas upon whom such
duty properly devolves shall, and they are hereby directed to prepare and
execute in behalf of said The University of Texas all necessary contracts and
documents relating thereto.

-12 -




15. REHABILITATION AND REARRANGEMENT OF THE OLD DENTAL BRANCH BUILDING.--
Plans are being made for the activation of research projects in part of the old
Dental Branch Building under the authority given by the Board of Regents at the
March, 1957 meeting.

The United States Public Health Service National Cancer Institute has now
entered into an agreed research program in eytology with M, D. Anderson Hospital,
which is the first such joint research program in this area. The USPHS grant
will furnish the personnel, operating supplies and research and office equipment
necessary and M. D. Anderson Hospital is to furnish the facility and consultive
staff. The USPHS budget is for at least a three-year period.

The Board of Regents' action at the March, 1957 meeting gave authority
to carry out any physical changes in the Dental Branch property for this purpose
from grants or gifts. Permission of the Board of Regents is requested to pro-
ceed on the necessary rehabilitation and rearrangement of this building from
grant or gift funds in an amount not to exceed $55,000. Whatever plans and
specifications are required and the award of any contracts necessary will be
approved jointly by Dr. R, Lee Clark, Jr., Dr. J. V. Olson and Mr. C. H.
Sparenberg. It is anticipated that a major portion of the project can be
accomplished with temporary employees under the supervision of the Physical
Plant staff of M. D. Anderson Hospital. Some air conditioning equipment will
be required as a part of this project and is included in the cost indiecsted
above.

It is felt that this rehabilitation will enhance the value of the building
and permission is requested for negotiations with Dean J. V. Olson of the
Dental Branch for sharing in that portion of the cost of this project which
will be required to make the building acceptable from the standpoint of fire
regulations and structural safety.

The operating costs for this building will be paid from gift funds received
for cancer research.

-13 -
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CONRFIDENTIAL RECOMMENDATION FCR
REGENTS' BUILDINGS AND GROUNDS COMMITTER
AND COMMITTEE OF THE WHOLE
June 29, 1957

ASSESSMENT AND RETENTION OF LIQUIDATED DAMAGES AGAINST SUNILAND
FURNTTURE COMPANY UNDER CONTRACT FOR FURNITURE AND EQUIPMENT FOR TEXAS
WESTERN COLLEGE.--Under the terms of the contract for Movable Furniture
and Bquipment for the new Administration Building at Texas Westexa College,
the Suniland Furniture Compeny, Houston, agreed to. complete the contract
by September 1, 1956, Very little of the furmiture and equipmemt had
been received by September 1, and the con¥ract was not substantially com-
pleted until about the end of Novembar. The terms of the contract
stipulated that the furniture was to be uncrated and put in place at
the time of delivery; however, it was necessary to use most of the area
of the basement floor of the Businees Office to store items for a period
of two to three weeks, thus causing considerable inconvenience in the
operation of this office, We feel that Suniland Furnitwre Company cer-
tainly was not diligent in attempting to live up to the terms of the
contract and recommend that liquidated damages be assessed and retained
in the amownt of $1,000.00, Under the terms of the contragt a maximm
of approximately $4,000.00 for liguidated damages could be assessed,

The original amount of the contract was $23,950.00,

art E. Holcomb, President
Texas Western College

Comtroller, Er.'he miversity of T :
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From: Dr. 4( ey Bolley
Bubject: Di 154 of the Fred M. Hughes' Bequest

Reference is made to the beguast of Dr. Fred M. Hughsas vhich is
reported in detall on pages 26 and 27 of the minutes of the Board
moeting of May 3rd and Ath, 1957. Bince this meeting, a check in the
smount of $5,000.00 has been received as settlement in full of the
University's residuary interest in ths sstate of Ix. Hughes.

The terms of the will specify (1) that the begquest is unrestricted
as to use, and (2) that one-half of the beguest is for the use snd
benefit of the Main University and the other half is for the use
and benefit of the Nedical Branch st Galveston.

Accordingly, I recommend the following disposition of the proceeds of
this bequest:

1. At the Main University, the sum of $2500.00 is to be credited
%o an uarestricted trust account to bde expended for sducational
and developmental purposes for shich lsgislative appropristions are
not available. All sush expenditures require approval by the President
of the University, and the Auditor's Office is 4directed to maintain
an accursts record of all payments made.

2. At the Medical Branch, the sum of $2500.00 is to be credited
to an unrestricted trust acocount to0 be expended for educational and
developmental purposss for which legislative appropristions are not
available. All such expenditures are t© be recommended Ly the
Director of the Masdical Branch and approved by the President of the
University, and the Auditor's Office is directed to maintain an
sceurate record of all payments made.
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A. Historical! SEE MINUTES OF

1997
The Laboratory was established by authorization of the Board of R ents‘m 28

Agenda Item # 11 (Fort Worth Research Laboratory)

of The University of Texas on October 21-22, 1949, and in 1951 a director,
Dr. Clive Johnson, was appointed. It was agreed and understood that th

© University wculd-incur no financlal obligations for any phase of the
activities of this Laboratory. Since its beginning the Laboratory has
operated as a research unit, using small grants which have been supplied
from time to time. Most of the grants have been obtained from individuals
and foundations in Fort Worth. For all practical purposes the operation

has been an autonomous one since its beginning.

The donation of a building has resulted in the availability of a physical
plant which is located on properties owned by Harris Hospital of Fort
Worth. The building is constructed to provide teaching and laboratory
facilities. It is understood that a corporate body will be formed, for
the purpose of holding the building and for receiving and dispensing

grant funds for research, etc.

B. Recommendstion:

In reviewing the history and proposed activities of the Fort Worth Research
Laboratory it is the recommendation of the Medical Affairs Council that if
this unit is to be permitted to function as & part of The University of Texas

system certain definite lines of responsibility should be established.

l. In view of the contemplated emphasis on surgical research, administratively

this laboratory should be a part of the Department of Surgery of Southwestern
Medical School and thus responsible to the Dean of the school through the office

of the departmental chairman.




2. Staff appointments to the Research lLaboratory should be in the
Department of Surgery and processed by the department in the routine

and accepted manner.

3. Though the procurement of the budget for the Research Laboratory
is neither the function nor the responsibility of The University of
Texas, nevertheless, all of the fiscal and operating policies should
be submitted through departmental channels to the University for
approval. In like manner grant applications should have advance
approval of the University and be processed in conformity with the

usual University policies and regulations.

L. This program should be reviewed after one year of affiliation.

81
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The Medical Affairs Council having studied the data supplied by the Texas Funeral

Agenda Item # 7 (Mortuary Science)

Directors and Enbalmers Association and having considered the request of the
Association that a School of Mortuary Science be established under the auspices

of The University of Texas recommends that this request be denied.

This unfavorable recommendation is not based on the possible need for or surplus
of well trained morticlans but rather on the responsibility of the University

for an educational priority in the science professions.

Due to certaln similarities in curriculum and teaching facilities good pedagogy
in mortuary sclence would dictate an affiliation of such a school with one of

the health professions institutions. In view of the current reorganiza.tioz_x_‘;;f'

a2

/A

B)in progress at the medical and dental branches

/

"any further educational responsibilities or demands at the present time might
gseriously Jeopardize the status of these institutions.

Under these circumstances it would appear unwise for the Ungl.versity to accept
added responsibilities which might curtall progress in medical or dental

education.
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I, Full-Time Clinical Faculty Program, University of Texas, Galveston

A _proposal for presentation to the Board of Regents and the Iegislature -
\éAl revised, January 26, 1957

Far more important than the details of the proposal as they relate to
the financial considerations ef & clinical faculty salary prograam is

the philosophy of tbis program and the application of this philosophy
to the daily conduct of their professiomal lives, The propesed clinical
faculty program is based on four gemeral principles and seven specific
regulations relating to full-time appointments:

General Principles

1. The patient and his welfare -~ from the maintenance of health, the
prevention of disease, thoroughness and accurateness of diagnosis,
and therapeutic care to convalescence and recovery -- are the

prime responsibilities of all physicians,

2, There are no complete physiclans any more. We need each other as
never before, There is no physician in teaching, research or
practice wvho does not knew through his own experience some segment
of medical knowledge and experience incompletely known te others,
It is our responsibility in the profession more than ever before
to share this knowledge and experience, all of us, to the benefit

of the patient,




3. In sny walk of life, in any professional or technical discipline
there are those more able than others to teach. These must be

recruited and retained in medical education.

b, Full-time medical education and research is incompatable with the
gensral practice of a specialty. The general practice of a
specialty presumes a doctor's av_aihbility to his private patients
in response to their urgent needs and convenience, FPractice in
the medical center is by appointment only and at the convenience
of the doctor because ‘hil first responsibilities are to tesaching

and research,

Specific Regulations

1, Private patients are to be seen in the Medical Center Hbspitals
only on the basis of written referral (or oral referrals followed
up 'by & written referral letter) (a) from a licenmsed practitioner
of medicine (insofar as can be defined, the family physician in
the community of the patient's residence) or (b) from a legal
agent specifically seeking expert opinion. (Professional courtesy
privileges are identical vith those in puctice). This definition

| excludes, specifically, contract practices, routine insurance
examinations for industrial firms and the like, unless such
patients are individually and specifically referred by the
responsible physician, This definition specifically excludes

- .




referrals from individuals other than those licensed to practice
medicine or dentistry except (b) above). This &finition embraces
however, all situations of emergency or near-emergency pntm ’
rare situations compounded of factors of long distance and the
existence of no family physician or the complicated problem of
"changing family physicians”; and consultations within the -
medical center relating to the therapeutic procedure undertaken
here or referred here; in those instances when the referring
physician himself is not a member of the staff,

2., The effect of the referral letter as described above is only for
the duration of the illness except that in such cases of prolenged
illness (as refractory diebetes, recurrent maliguancy snd the like)
follow-up care is specifically agreed upon by the referring physician,

3. Patient care to the point of diagnosis will be carried out sxpeditiously
with special reference to acknovledgement of cost to the patient on the
one hand, and appreciation of the referring physician on the other,

k. Therapeutic procedures or diagnostic studies and teaching comsults-
tions on other problems discovered or suspected shall de carried
out only in the definition of emergency or to the extent specified
in the referral letter -- pending direct communication with the
referring Micnn.

5. Direct commmnication with the referring physician must be the rule
rather than the exception during the course of diagnosis and therapy

-3




vhenever such courge diverges from the specifications of the letter

of referral.

6. Patients are to be discharged specifically and promptly to the
referring physician; and the letter describing the clinical
course mst be dispatched immediately. This letter must be an
informative one and in its tone must presume the referring
phy-icisn.'l interest in the patient and confidence in our capacity
to contribute to the patient’s care and to the physician’s
knowledge.

T. A committee of five appointed by the Executive Director anmually will

serve as supervisory body to full compliance with -these regulations. ‘

Complaints from patients or physicians alleging departure from these
regulations shall be studied and acted upon by this group.
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II. The Philosophy Behind Specific Proposals for a Clinical Salary -
Augmentation Program - The University of Texas, Galveston

December 31, 1956

In the preparation of these proposals, elinicai salary programs in effect
at Southwestern, M. D. Anderson, Medical College of Virginis, University
of Virginia, Rochester (N.Y.), Emory, Duke, Nerth Carolioa, Iowa, and
Chicago have been studied carefully. Others; at Colorade, Louisianma
State, Alabama, Florida, and California, have been &iscussed with appro-

priate officials from these medical schools.

Several general conclusions emerge from these studies and &iscussiens,
Most important factors in the success of these programs clearly erfective

educationally and satisfactory financially are:

l. Substantial base salaries from the Medical School budget; and
a clear policy that the privilege of private practice in the
Medical Center is not afforded as a source of income for the

institution or as a primary source of income for any appeintee,

2, A prevailing educational and investigative philesophy in the
clinical faculty combined with a healthy and respectable

attitude toward the practicing profession.

3. A faculty reputation among alumni and practicing physicians
rromoting confidence in the medical center programs and services »

and pride in identification with any and all aspects of medical

education,




lLeast important factors are the technical details of the plans. However,
the institution of a formml program of any kind is far more easily achieved
in a new medical center than in one with a long history of informal arrange-
ments, The significant technical features of any clinical salary program in
its augmentation details are determined by local conditions.

A, Base Salaries and Clinical Faculty Income

It has been the experience of medical education over the past twenty years

in this country increasingl> te appreciate that worthy income arrangements
are necessary for the concentration in teaching centers of men and women

of the calibre required to maintain a high standard of academic performance, |
Worthiness of income as applied to these appointments is measured in terms

of reasonable security and incentive to sustain academic dedications and
professional responsibility rather than in amounts such skills might cem-

mand in the practice of medicine in the commnity.

Base salaries in the order of magnitude approved by the Board of Regents
in June 1956 appear realistic currently in the field of medical education.
Clearly they offer -- if 1mplemexited by appropriations -- a firm base for
any of the several augmentation patterns now in operation in medical

schools over the nation.,

Augmentation, whether from private practice, grants or other professional
sources, presumes certain conditions of faculty appointment -- regardless

of the details of the plan. Most significant of these conditions is the

full-time principle,
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The full-time principle in clinical appointments whether strict or
geographical, presumes full-time availability for the teaching of students
and house staff, for the pursuance of investigative interests and for the
ultimate reﬁponnibility for the care of teaching patients, It requires
an office in the medical center and the concentration there of all pro-

fessional interests, efforts and obligations.

Strictly full-time has come to be acknovledged as a self-imposed dilc:l.gline,

supported by administrative regulations, enabling the individual to concen-
trate his efforts upon teaching and research, Such regulations simply
release such an individual from that ebligation of private practice which
transcends all others in the very nature of the doctor-private patient
relationships, if he is to respond wheleheartedly to doctor-student needs,

doctor-teaching patient needs, and his own research interests,

In the case of the geographical full-time appointee this definition is

extended a little to permit certain faculty members to enjey comsultation

practice, which describes an opportunity for the following three types

of experiences and satisfactions:

(1) To retain his skills as a physician in the area of the intimate
doctor-patient relationship. Certain teachers are fearful of
losing these skills, thereby jeopardizing their value as effective
teachers and even to some extent the respect of their students and

colleagues.‘
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(2) A full-time clinician interested in research relative to medicine must
often be in practice in order to see enough patients to contribute

signif:lcantlaf to his research experience and efforts.

(3) ,It is in the nature of a limited number of skills (steadily decreasing
in numbers as the years go on) that they be concentrated in a medical
center, This is a facter not only in those clinical specia.ltién_
dealing with relatively uncemmen disease problems, but also ef the
dependence of many of these skills upon the types of facilities and

laberatories suppertable only in such a center,

As in 1_:he case of strictly whele time: scheduled class sessions, teaching
rounds, teaching patient responsibilities are as exacting mistresses as the
- private practice of medicine for geographical full-time pecple, For this
reason, the three areas defined above are to be limited to censultation
practice as defined in a system of regulations te be accepted by all faculty
members as a condition fer inclusion in the Augmentation Program, These
regulations, it must be emphasized, relate only to eligibility of the
faculty member for the privileges and status of the appeintment, and there-~
fore enforceable only by medical school authority. As long as we believe
in the ﬁee cholce of physicians, a physician's skill cannot be denied,
even by institutional regulations, to any patient except on the basis of

gself-determination alone - in this case by his acceptance of the conditions

of his appointment.
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B, The Faculty of Medicine snd the Medical Commmuaity,

From time imemorial the medical prefession has assumed respomsibility fer
the mintenance and augmentation of a great traditienm threugh recruitment,
inspiration and training of each new gemeration in the ?roreuiu. As in
every walk of life, of professional er techaical mature, there are ia
medicine relatively fev more rich than ethers in the talents required fer
teaching, BSuch men and women gravitate toward teachimg cemters; toe

oﬁu‘ they do not stay, Rare as they are, they deserve more reward thaa
has been available in the past for their abilities te think eut loud,
describe problems and practices simply, understandadbly and effectively =-
and for their qualities of skepticismand inquiry and their capescities %e
inspire, stirulate, and provoke others to emulate, Rare as they are, their
Bost essential characteristic is love of teaching and ryesearch and a A |
fortunate disposition to give the time -~ sometimes dveary time -~ $0 those
efforts necessary to cenvey ideas from the mature mind te the learaing eme --
to those efforts desigued to lesd a student from Bachelorheed of thn Axts
or Sciences to marriage in perhaps the most exciting, exaeting and humbliag
of professions,

Among the most brilliant, productive, and effective clinical teschers and
investigators are as many wvho would be equally ocutstanding im practice as
there are those for vhom the academic life describes the eptimum enviremment
for their talents, Fer such people, the restrictive devices of many olimical
sugmentation programs are meaningless: Theiy hearts are in teaching and
vesearch, and any practice they enjoy simply emriches this experience,

aGe
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It is for these that we seek respectable bese salaries und fer vhem "ceilings" sre
determined by their own self-discipline rather than by regulatien. To the extent
that full-time faculty members arev capable of expressing their own bumility in
the face of the staggering advances in medical knowledge, their gemuine respect
for the problems and the accouplishment of the practicing profession end their
ultimate purturlhiyvith the ‘jrofiu"i_-'oi 4n the total respensibility for medical
education -- they will never want for adequate base salaries and true consulta- |

tion practice and experience,

C. The Medical Commupity aud its Medical Cemter

The luxury enjoyed by aome medical center teachers in the comtemptuous
reference to the “LM.D,” ddsregards -- as most lumries do -- the brittleness
of its owvn matnure, This IMD is, after all, the product of wedical educstionm}
His experiemce, at least, 1s different from that at the medical cemter. While
1t 1s as often richer in the scale of humen values as the prefesser’s is.in
the balance of science these rdle'& ‘are 80 frequeﬁtly switched we would de well
to become better acéua.inte'd with ‘each other! When we can freely acknswledge
together that the most vocal ﬁof_?ﬁspﬁi&l eritics of their celleagues ia |
practice, and the mest bitter prefessiemal critics ef their colleagues on
faculties are a small mmrtty‘ of each group, and subject te persuasion, dis-
connt;, or even discipline --,-k the nitt,er of clinical selaries can be viewed in
its preper perspective, |

There are few physicians indeed vho do not regard the medical schoel from
walch they graduated, and the medical schoel in their commnity or area

as an institution of great potential value and pride to the profession.
Personalizing this, our colleagues frequently a to faculties in the

areas of postgraduate-training, patient comsultation, academic association.

«]10-
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Expecting s cerresponding faculty imterest, respect amd concerm for their
velfare, profeglioul services and the comtimuing education of their
gradustes , the prefession seeks a closer relationship with the nedical
center. Om the other hand, im the face of the asVemishing advamces of
mdical science there is a multitude of ways in which fhe profession can
contribute to medical education -~ of their experiemce, their reseuwces
sand their patient preblems, Few, imdeed are the physiciams im daily
practice whe do not see patiemts they would like o share vith studemts
~or faculty at the medical schoel -- provided enly that this “sharing”

be pessidble on an educatienal basis aleme, We weuld do well te seek
wnys of lcegmpnlh.tns these ends to the benefit of each mew generatioen
in medicine,

Learning is a contimuous process. Teachiag requirves a special talemt,
Sharing experience in the care of patients cam be seccemplished withous
Jeopardy %o the doctor-patiemt relatiomship, to the patient's welfare

(or pocket-bosk) or to the primciples and philosephy of a geed teaching
program, Our preblem is te discover some fermilae to achieve these ends;
but eme of the first steps in this directien is te remeve seme practicsl
ebstacles,

Absolute income of medical faculties =- either met or gress -- is of ne
mjor concern to the practicimg prefessien. Far mere impertant is the
anxiety of eur colleagues in the medical cemmnity abeus three or feur

all=




aspects of medicsl cemter practice which are widely imterpreted as dis-
erimimating in the cemtext of cempetitive practice., They fecus em several
vhich deserve individual discussiem -- particularly the mature of cemsul-
tatiens, the factor of everheald, the device of salary ceilimgs -- but the
impact of these amounts te prefeund distrust ef the imstitutiens as a
cempetitive practicing wolf im academic sheepekinm,

1, The lature of comsulistiens is a very trewbleseme peimt. The
preblem prebably arises mere fumdamentally im the relatien of

| general practitiemers te specialists tham im the immediate segment
of that relatiemship between the practiciamg prefession amd the
medical faculty, The basis ef the practice of medicime teday is
the family physician; amd altheugh it is beceming evident that an
increasing segment of eur pepulatien doe:ﬂ considery any single
docter as their "family physiecian”, this remims s cultural pattera
of fundamental impertance in eur seciety., Family physicians ave
for the mest part the gemeral practitiemers in the cemmmity, bub
the internist and even the pedistrician im sems areas (with respect
$e the childrem of the family), are emergimg im this rele, l'hu'o
are ne cemplete rhysicians any mere but at the same time theye is

- competition for practice, Burvival of she family physician as the
vorthy and yrefessiomally-qualified backbeme of the prefessiem depends
primarily upen his scknowledgement that mot iafrequently he needs $he
help of specialists to meet the needs of po.ttntl in she light of

-12-
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modern medical knowledge., Almost equally it depends upon acknowledge-
ment by those specialists that they are only consultants, not rivals
for that privilege of family relationship., The patient himself has

a far greater responsibility than most have assumed, We firmly
believe he has the right of free choice; but he mugt himgself make

the choice more unequivocally, more_inxelligeuxly, anl more come
municatively than he has been accustomed to do! Able, consciencious
and scrupulous general practitioners and specialists have been "strung
along" by patients who choose not to inform either of the existence

of the other!

- —

2, The overhead question. In the practice of medicine the cost of

ruming an office ef“gg%;étarial, technical and professional help,
supplies and equipment, rent and insurance -- often approaches 25

te 40% of the income of that practice. From the viewpoint of our
colleagues in practice there appear to be members of a faculty of
medicine who in addition to the prestige of an academic title enjoy
overhead privileges with respect to these items. Iq this view, their
activity runs as much, if not more, to the general practice of their
specialty rather than to teaching or research, It is therefore
incumbent upon us to determine the validity of this viewpoint, either

to correct our colleaguéb‘impression, or to change our practices.

3. Salary ceilings create a curious problem., Designed and applied

in medicel centers over the country as a device analogous to a full-

time salary simply impractical to achieve in educational budgets,

-13-




selary ceilings describe a limit to purely monetary ambition; and
thereby are intended to favor truly full-time education and research.
Iikewise they are advocated to limit the competitive advantages of
medical center positions. On the other hand, ceilings have come to
be suspected as merely a device by which -additional faculty can be
supperted, thereby multiplying faculty capacity for up-to-ceiling
earnings aggregating considerably more than the singie specialist

witheut ceiling restrictions,

There may be other "practical obstacles” te achievement of these goals
which medical practitioners and medical educators agree are desirable
and essential to our profession. These need discussion and review

constantly.

It is ne more appropriate or effective for medical practice to prescribe
the principles and forms of medical education than for faculties of
medicine teo lay down patterns for the practice of medicine, But as.
physicians together we have much to give each other, We hold in common
a .cher:lahed respensibility to patients and a professional tradition to

augment and to pass on from generation to generation.

Let us together resolve that commnication amongst us shall henceforth
be free and frequent, candid and complete, to the end that we continue

to deserve the confidence and privilege our culture has ever granted

the profession of medicine,

=)
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III. The Clinical Salary Augmentation Program
The Proposal as Amended January 26, 1957.

A, Ihpberlhip Requirements _

1. Current appointment on the faculty, School of Medicine,

2. Acceptance of teaching assignments conforming to a
teaching load annually reviewed and approved by
department chairmen and the Dean of Medicine,

3. Written acceptance of General Principles and Specific

 Regulations.

b, Acceptance of base salary and salary ceiling conditions
(S8ee paragraphs A and B), |

5, Initial nomination by procedures described below,

6. Iicensure to practice medicine in the State of Texas.

B. TIypes of Membership

1. Strietly full-time appointments

$17,500 $500 incentive

a. Salary scale - Prof. & Chairman
increases every

: congidered as
Assoc, Prof, - 12,500 reasonably

' assured - subject
Asst. Prof. - 11,000 however to admin-

' istrative
Inatructor - 9,000 recommendations®

* It is further recommended these be made retroactively at the inception
of this program, on a similarly selective basis,

-15-
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Ce.

d,

Private practice. No private practice shall be carried

on for the primary purpose of increasing either
individual or departmental income, Recognition must
be given however, to the necessity of responding to
exceptional pressures for professional consultation
upon full-time appointees, These can easily be kept
at a minimum; but in these few instances camnot be
denied in patently urgent professional or political
situations, Fees shall be deposited in a segregated
(agency) fund within the Medical Branch of the

University (see below).

Anmity
Perquisites
The following shall be provided by the University (to
the extent ef space availability, etc.) to strictly
full-time appeintees, without cost to them,
One office and one other room - fully
furnished and maintained,

Access to secretarial help, conference
rooms, laboratory space

Telephone service (except personal)

Family hospitalization in a group plan
(small fee)

-16-




2. Geoggapgical full-time appointees q
bl g2 %o

a., Basic Salary Scale -'%;of. & Chairman - $15,000 $500
—— ——____incentive .
Prof. 12,500 1increases

every two
11,000 years shall
be consid-
Asst. Prof, - 8,400 ered or
reasonably
agssured -
subject how-
ever to
routine
administra-
tive recom-
mendations,

Assoc, Prof.

b, The Ceiling Guide - The desideratum of a clinical

faculty ceiling 1s simply a measure of regulation short
of absolute resfriction of income to serve as a guide
for the maintenance of the whole philosophy of full-
time appointments. Full-time faculty members join the
staff primarily for purposes of education and research

and not for the practice of medicine.

The ceiling guide here presented is an 2dditional

100% of the base salary first step-

C. Other income sources.

;ésl) Private Practice (see pp 3 and 4, plus Specific Regulations)
Fees are the responsibility of the physician alone.
Billing and collecting are his responsibility. He

agrees, however, to report his professional income

from practice and his costs, annually at the same time
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as he makes his income-tax return. Any excess of
adjusted g:-ms income (essentially of professional
income minus cost of practice) over his ceiling shall
be considered cause for transfer of the individual out

of full-t:i:me status,

ja) Research grants, consultant fees etc. - Generally on

an annual basis, but occasionally on a fee-for-service
arrangement, clinical faculty members in a School of
Medicine are called upon by research grants, government
and private agencies etc, for their skills in the reso-
lution of a problem. Payment for these services shall
be included in other income sources,

;3) Annuity

gh) Perquisites and Conditions

The following shall apply to geographic fnll-tine faculty
$a) The University shall provide (within the limits
of available space) one office and one other room;
and access to secretarial help for vhich & salary

contribution may be made by the physician,

Zb) Telephone service - a private telephone must be

installed and waintained by the physician,

gc) Family hospitalization in a group plan - (small fee)
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D, Initial Nomination to Membership
Subject to the approval of the President and the Board of Regeats,

all appointments to full-time clinical status will be made by the
Executive Director: Full professors on the basis of consultatien
with the appropriate Department Chairman; others on the basis of
consultation with all full professors in their respective
departments,

Respectfully submitted:

January 26, 1957

John B, Trusiow, M, D,
Executive Director

-19-
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THE UNIVERSITY OF TEXAS
M. D. ANDERSON HOSPITAL

PYS et TEXAS MEDICAL
; FC‘{ Ab l.i h! OF HOUSTON 25
Regents
SEE MINUTES OF
28 1957
JUN )

v ar——c gV A9 3

PRESIDENTS IDENTS CFFICE, U OF T

Dr. Logan Wilsen, Presideat

The University of Taxas ACKNOVLEDSED __ FiE ——
Maln Dullding 101A . . 0
University Station CRECD N 201957

: FE R W e —
?LtASc iab R
PLEACE F© R

Austin 12, Texas

Dear Deoctor Wilsen:
Original Signed By
I wish to recommend the resppelntment of the follewing four LOGAN WILION

members of the Beard of Visiters for the pevied Septamber 1, 1957 through

December 31, 1960; .
NJ M eu- Qt—
Ben R, Barbes {&

MM
Prowtise Cobd Male

n is also recommendad M Me, Joha Mecom, Independent Ol

Operater, of Housten, be sppeinted for Bhe peried September 1, 1957 through
December 31, 1960, Mr. Meciun's sbivass is 2960 Lasy Lane,

N It is recommended that My, Harmon Whittingion be reappointed
for the peried September 1, 1957 through December 31, 1958,

~The terminating date of Decomber 31, rather than August 31, for
the appeintments s recommended to comPly with the terms of the Trust

W-VW'-
The {ollowing members of the medical staff have boen acting as the

Medical Board since the sstablishment of the University Cancer Foundation.
It is recommended that they be officially appointed by the Board of Regents for



Dr. Logsn Wilson -l -

terms ending as indlcated:

R, Lee Clark, Jr., M. D,
Gilhert H. Flstcher, M, D,
Clifton D, Howe, M. D,
William O, Russell, M, D,
William B, MacComb, M, D,
E. C. White, M. D,

RLC/dew

cc: Miss Thedierd
Dr. Clark

Jane 17, 1957

December 31, 1938

6,
Decembar 31, 1958 X,\‘{(

= Decamber 31, 1988 }
« Descember 31, 1939 -
« December 31, 1959 .
« December 31, 1959

2

Singerely yours,

R. Lee Clazk, Jr., M. D,
Director




PERMANENT UNIVERSITY FUND--INVESTMENT MATTERS.--
REPORT OF PURCHASES OF SECURITIES.--~(Continued)

CORPORATE STOCKS FURCHASED

(Continued)

Date No. Shares

Purchased __ . Issue o Purchased
3]13757 Philadelphia Electtic Company Common Stock 65
6/21/57 El Paso Natural Gas Company Common Stock 1,200
6/21/57 Norfolk & Western Railway Company Common Stock 700
6/21/51 Union Carbide Corporation Capital Stock 400
6/21/57 General Electric Company Common Stock 700
6/21/57 Houston Lighting & Power Company Common Stock 900
6/21/57 Kennecott Copper Corporation Capital Stock 500
6/21/57 International Business Machines Corporation Capitad Stock 200
?3/27 Socony-Mobil Oil Company, Inc., Capital Stock 800
/2'4757 National Deiry Products Corporation Common Stock 1,500
6/24/57 Chase-Manhattan Bank (N. Y.) Capital Stock 500

Total Corporate Stocks Purchased

*Including commission, if any charged according to N.Y.S.E. regulations.
#Baged on current dividends being paid.

Purchase Price

Total

Principal

Cost®*

36-1/k Net pius 20 rights

ll-O-S/SélOO), 40-3/k(100),
Lo-7/8(200), 41(100), 41-1/8

(100), 41-1/4(200), 41-1/2(100),

41-5/8(300)

66-1/4(100), 66-1/2(100),
66~3/4(500)

119-1/2&100), 1202100),
120-1/2(100), 121(100)

68-1/8
55-1/2(400), 56(500)

110-1/4(200), 111-1/2(100),
112(300)

328
60-1/8(500), 60-1/4(300)
33-1/8

L6 5/8Net

|

40 NOLLOV #0d

.

223

‘.
=

SUIY:

156! 8

AU
40 S3INNIW 32
2

—

49,839.57
46,941.68

148,288.10

47,980.17
50, 565.20

56,005.78
65,700.00
48, 465,64
50,160.90
23,312.50

2,350.25

$2,466, 642. 67

Estimated
Purchase
Yield;

5¢5

3.13
5.59

2.98
2.92
2.85

5.36
0.73
h.13
5.3
5.15

308

vul

¥
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TEXAS WESTERN COLLEGE PROPOSED LEASE TO SIDNEY A. STALIMAN
ON APPROXIMATELY 2.5 ACRES, COTITON ESTATE PROPERTY, EL PASO, TEXAS--
Mr., Sidney A. Stallman of Carlsbad, New Mexico proposes a lease for
20 years at mopthly rental of $75.00 per acre on approximetely 2-1/2
acres in the Cotton Estate property fronting on both Fifth and Sixth
Streets, the exact acreage to be determined by survey. The lease would
carry an option for an additional 20 years at a rental to be negotiated
at least one year prior to expiration of the primsry term of 20 years.
The grounds will be used for operation of a used pipe and machinery and
scrap metal business with adequate provisions for construction of a fence
to hide from view the materials stored om the ground. A pre-fabricated
steel building is to be comstructed on the property.

The proposal is through Mr. J. C. Holmes, Realtor of El Paso, and provides
for & commission to Mr, Holmes of 2-1/2% of all rents due for the primary
term of the lease. Commission covering the first year's rent will be
payeble at the end of the first year and commission covering the remeining
19 years of rent will be paid at the end of the second year.

The proposal has been approved by President Holcomb and Business Manager
Smith; and it is recommended that the Board of Regents authorize the
lease under the proposed terms set out above, and that the Chairman be
authorized to execute the instrument when epproved as to form by the
land and Trust Attorney and as to content by the Endowment Officer.

f:_;“~~ S
&
KRezents

28 1957
JUN y

~-28a -




Mortgage Loan Officer

Since December, 1956, the Endowment Office has conducted a search
for a mortgage lending expert who could plan the mortgage loan portio -
of the revised Permanent University Fund investment program and place FOR ACTION OF
the finally approved program in operation. It was recognized from t ’2 P
beginning that the sound planning of this specialized lending operatipn egek‘kfs
was of prime importance and for that reason the search for a MortgaggSEE MINUTES O
Loan Officer has been directed toward persons experienced in the buyi ”r“éé 1957
rather than the selling end of the mortgage loan business. To all TN ¢
practical purposes, this had limited the search to mortgage loan offi '
of life insurance companies.

o

The Endowment Office believes that it has found an extremely com-
petent person to plan this program and later, we would hope, to administer
it for a time. At the moment, however, the planning assignment alone is
under consideration. The person recommended is Mr. George A. Nicoud of
Dallas, copy of whose biographical sketch is attached.

Mr. Nicoud is presently employed by the Muftual Life Insurance
Company of New York as Regional Supervisor of Mortgages for this district,
an office from which he will retire on October 10, 1957, at the age of
65. Mr. Nicoud, for personal reasons, is unwilling to move from Dallas
to Austin, but he is willing to accept a consultantship arrangement under
the terms of which he would have responsibility for planning and possibly
activating the mortgage loan portion of the Permanent University Fund
investment program.

Accordingly, 1t is recommended that the Endowment Officer, with the
concurrence of the Vice-President for Fiscal Affairs, be authorized to
enter into an agreement with Mr. George A. Nicoud in accordance with
ke general limitations:

- [ J

1. The assignment is to plan and program the mortgage loan
portion of the Permanent University Fund investment program in consul-
tation with the appropriate University officials and representatives
of the affected State Offices.

2. The appointment is to become effective some time during the
month of July and is to continue so long as is necessary to complete the
assignment but not beyond July 1, 1958.

3. The title is to be Mortgage Loan Consultant and the assignment
is understood to be part-time through October 31.

k. Both the monthly salary rate and the period during which ?
salary is to be paid are to be negotiated with Mr. Nicoud, subject to
the limitation that aggregate compensation for twelve months' service o
will not exceed $8,500. ‘

5. The work is to be conducted under the supervision of the
Endowment Officer and the Vice-President for Fiscal Affairs and the
resulting mortgage lending program is to be submitted to the Board of
Regents for final approval.

6. The appointee is to do the bulk of the work on the mortgage
lending program in Dallas, but he is expected to travel to Austin and
. elsevhere as the assignment requires, with travel expenses for such
trips to be reimbursed in accordance with State regulations.
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THE UNIVERSITY OF TEXAS « AUSTIN 12, TEXAS

DEAN OF STUDENT SERVICES)

(v no o OF
@ @ P V FOR :ww;?‘g@‘ 2Q, 1957
Vice-President C. P. Boner R egéthOF Kecﬂayme/o/ad
The University of Texas SEE MINUTES /,&
O 28 1907. C.LA

Dear Dr. Boner:

Forwarded herewith is the Athletic Council's request to remove
three pecan trees from the Freshman Field,

As pointed out in the basic letter, it is very important to have a
separate practice football fisld. This was demonstrated last year when
near the end of the season there-was practically no grass left on the
stadium field, | |

I have inspected the Freshman ¥Field and am of the opinion that the
removal of the three pecan tress in question will not be a sericus loss.
As noted on the sketch, nons of the three trees are as large and beautiful
as the pecan tree on the south side, which will not be molested. Also,
there will still remain a number of large trees near the creek which,
together with the pecan tres mentioned above, will furnish shade for
picaics. As a generalization, I belisve I am sale in saying that all of us
hats to see a tree removed from the campus, but in this case I feel that
the nesd justifies the loss, just as it sometimes is necessary to remove
a tree to provide room for a new building. The additional space gained
will give us room for both the Varsity and the Freshman football teams,
and furthermore will greatly improve the practice baseball field, as the
pecan tree on the north side is just off the left field foul line.

I recommend approval of the attached proposal and hope that this
matter can be presented to the Regents at the June meeting of the Board,
as we are making every effort to have the Freshman Field in excellent
condition for Fall football practice.

Sincerely yours,

‘«;Si OF > H Y. McC
'S ‘"IVE & s R cL.own
@0 ?‘ECL b '*-} Dean of Student Services
B JuN27 15T
HYM:scj - J 5
2% &
Enclosure OF THE BOARD OF
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June 18, 1957

Dr. C. P. Boner, Viee-President
Main University
vis
¥r. H. Y. BeCowmn
Dean of Student Services

Dear Dr. Boneri

At the present time the freshman foothall yrectice field is being reworked
to provide a better turf and & larger working space. Cosch Royal wishes

to have as large an ares as possible so that both varsity and freshman foot-
ball teams wey work on this seme fisld. This will have c¢coaches and players
of both teams get better scquainted, be more convenisut in getting both

teums together in workout seesions, and will protect the Stadium fisld from
undue use.

Additional workout spsce can be provided ou the south end of the field by
removing three pecan trees.

The Athletic Council, thersfore, respeetfully requests peraission to remove
these three pecan trees.

-Sinecerely yours,

P L,CC(‘ C-(—ngﬁ‘
0. B, ¥illians, Chairman
Athletie Council

Ll .
"Eoot

B4 Olle, Athletie Director and
Business Manager (effective
Septesber 1, 1957)

‘\EDITY bﬁ ?

JUN27 1957
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June 29, 1957

TEXAS WESTERN COLLEGE - SPECIAL ITEM ' .
FOR ACTION OF

Regents

It is recommended that the voluntary student activity fee for t EE MINUTES OF
1957-58 long session be set at $20.00 on & yearly basis, with

$5.00 refund to students not in school during the spring semester, ool 28 160
It is further recommended that if the student elects to purchase

the activity fee on a semester basis, the fee for this fall semester

be set at $15.00, and $10,00 for the spring semester. The present

fee is $13.00 for the fall semester and Qg.oo for the spring semester.

Y

Dyssrt E, Holcomb
President

DEH:h}j




